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GUJARAT NRE COKE LIMITED

Notice

TO

THE SHAREHOLDERS,

Notice is hereby given that the 28th Annual General Meeting of the
Shareholders (including Shareholders holding “B” Equity Shares)
of GUJARAT NRE COKE LIMITED will be held on Monday, the
10th day of August, 2015 at 10:30 am at Kala Mandir, 48
Shakespeare Sarani, Kolkata 700017 to transact the following
business:

Ordinary Business:

1.

Toreceive, consider and adopt

(a) the audited financial statement of the company for the
financial year ended 31st March, 2015, the reports of the
Board of Directors and Auditors thereon; and

(b) The audited consolidated financial statement of the
company for the financial year ended 31st March, 2015.

To appoint a Director in place of Mrs. Mona Jagatramka (DIN:
00003316), who retires by rotation and being eligible, offers
herself for re-appointment.

To appoint Auditors and to fix their remuneration. In this
connection, to consider and if thought fit, to pass, with or
without modification, the following resolution as an Ordinary
Resolution:

“RESOLVED THAT M/s. N. C. Banerjee & Co., Chartered
Accountants, (Registration No. 302081E) be and are hereby
re-appointed as the Statutory Auditors of the Company, to
hold office from the conclusion of this Annual General
Meeting until the conclusion of next Annual General Meeting
at such remuneration as may be determined by the Board of
Directors in consultation with the Auditors.”

Special Business:

4.

To consider and if thought fit, to pass, with or without
modification, the following resolution as a Special
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 61
and 64 and other applicable provisions, if any, of the
Companies Act, 2013 (including any amendment thereto or
re-enactment thereof) and the rules framed there under, the
Authorized Share Capital of the Company be and is hereby
increased from Rs. 2000,00,00,000/- (Rupees Two
Thousand crores) divided into 160,00,00,000 (One hundred
sixty crores) Equity Shares of Rs. 10/- each, 10,00,00,000
(Ten crore) “A” Equity Share of Rs. 10/- each and
30,00,00,000 (Thirty crore) “B” Equity Shares of Rs. 10/-
each to Rs. 2500,00,00,000 (Rupees Two Thousand Five
Hundred Crores) divided into 210,00,00,000 (Two hundred
ten crores) Equity Shares of Rs. 10/- each, 10,00,00,000
(Ten crore) “A” Equity Share of Rs. 10/- each and
30,00,00,000 (Thirty crore) “B” Equity Shares of Rs. 10/-
each by creation of additional 50,00,00,000 (Fifty Crores)
Equity Shares of Rs. 10/- each ranking pari passu in all
respect with the existing Equity Shares”.

“RESOLVED FURTHER THAT pursuant to the provisions of
Section 13 and 61 and other applicable provisions of the
Companies Act, 2013 (including any amendment thereto or
re-enactment thereof) and the rules framed thereunder the
consent of the Members be and is hereby accorded for

substituting existing Clause V of the Memorandum of
Association of the Company with the following clause:

V. The Authorised Capital of the Company is Rs.
2500,00,00,000/- (Rupees Two Thousand Five Hundred
crores) divided into 210,00,00,000 (Two hundred ten crores)
Equity Shares of Rs. 10/- each, carrying inter alia, a right to 1
(one) vote for 1 (one) Equity Share totaling to Rs.
2100,00,00,000/-; 10,00,00,000 (Ten crore) “A” Equity Share
of Rs. 10/- each with differential rights as to voting only but
pari passu in all other respects with Equity Shares carrying
inter alia, a right to 100 (one hundred) votes for 1 (one) “A”
Equity Share of Rs. 10/- each totaling to Rs. 100,00,00,000/-
and 30,00,00,000 (Thirty crore) “B” Equity Shares of Rs. 10/-
each with differential rights as to voting only but ranking pari
passu in all other respects with Equity Shares carrying inter
alia, a right to 1 (one) vote for every 100 (one hundred) “B”
Equity Shares of Rs. 10/- each totaling to Rs.
300,00,00,000/- with power to the Board to decided on the
extent of variation in such voting rights and to classify and re-
classify from time to time such shares into any other class of
shares, with such rights, privileges, and conditions attaching
thereto as are provided by the Articles of Association of the
Company for the time being with power to increase or reduce
the capital in accordance with the Company's regulations
and the legislative provisions for the time being in force in this
behalf and with the power to divide the Equity Shares in the
Capital for the time being into Equity share Capital and
Preference share Capital, and to attach thereto respectively,
any preferential, qualified or special rights, privileges,
conditions as may be determined by, or in accordance with
the provisions of the Companies Act 2013 and the
regulations of the Company, and to vary or modify or
abrogate such rights, privileges or conditions in such manner
as may for the time being be provided by the regulations of
the Company”

To consider and if thought fit, to pass, with or without
modification, the following resolution as a Special
Resolution.

“RESOLVED THAT pursuant to the provisions of Section 42,
62 and all other applicable provisions, if any, of the
Companies Act, 2013 (including any statutory modifications
or re-enactment thereof for the time being in force),
provisions of the Memorandum and Articles of Association of
the Company, and subject to rules/regulations/guidelines
issued by the Securities & Exchange Board of India
(hereinafter referred to as “SEBI”), the Reserve Bank of India
(hereinafter referred to as “RBI”), the Stock Exchange(s)
where the shares of the Company are listed (including
provisions of the listing agreement with them), or any other
appropriate statutory authority and also subject to such
approvals, permissions, sanctions and consents as may be
necessary and required from the Government of India, RBI
and all other appropriate authorities and institutions, rules,
regulations, guidelines and contracts for the time being in
force, and subject further to such other terms, conditions,
stipulations, alterations, amendments, modifications or
variations, the Board of Directors, (hereinafter referred to as
“the Board”, which term shall be deemed to include any
Committee of Directors for the time being authorized by the
Board of Directors to exercise the powers conferred on the
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Notice (contd.)

Board of Directors by this resolution), the consent and
approval of the members of the Company be and is hereby
accorded to the Board to offer, issue and allot in terms of
CDR Package as approved by the CDR Empowered Group
at its meeting held on 14th March 2014, in one or more
tranches, on private placement and/or preferential basis,
75,00,00,000 (Seventy Five Crore) Equity Shares of the
Company of Rs. 10/- each to Lending Banks (together with
their successors and assigns) upon exercise of right by the
Lending Banks to convert their Term Loans/Working Capital
Term Loan(s)/Funded Interest Term Loan(s) into Equity of
the Company under CDR Package.”

“RESOLVED FURTHER THAT the offer, issue and allotment
of the Equity Shares as aforesaid, shall be made at such
time(s) as the Board may in its absolute discretion decide,
subject however, to applicable guidelines, notifications, rules
and regulations and the terms and conditions given herein
below:

a) The price including premium, if any, of the equity share
to be allotted shall not be lower than the minimum price
as specified in the regulation issued by SEBI/ RBI or any
other regulatory authority and in any case shall not be
less than Rs. 10/- per share i.e the face value of the
equity shares.

b) The Equity Shares proposed to be issued shall be
against the conversion of the Term loan/WCTL/FITL
outstandings as per the CDR Package as approved by
the CDR Cell at its meeting held on 14th March 2014
and as per the option exercised by Lending banks and
therefore, full consideration is deemed to have been
paid by the allottees at the time of allotment of the said
Shares.

c) The Equity Shares to be offered, issued and allotted as
aforesaid shall be subject to the provisions of the
Memorandum and Articles of Association of the
Company and on allotment, such Equity Shares shall
rank pari-passu with the existing Equity Shares of the
Company in all respect.”

“RESOLVED FURTHER THAT subject to the applicable
statutory provisions, guidelines, notifications, rules and
regulations, the Board of Directors be and are hereby
authorized to decide, modify, alter and amend the terms of
issue, offerand allotment of the aforesaid Equity Shares.”

"RESOLVED FURTHER THAT for the purpose of giving
effect to the aforesaid resolutions, the Board be and is hereby
authorized on behalf of the Company to delegate all or any of
the powers herein conferred to any Committee of Directors or
any Director or any other officer(s) of the Company and the
Board acting either on its own or through a Committee of
Directors or any other person duly authorized in this regard
by the Board/Committee, be and is hereby further authorized
to do all such acts, deeds, matters and things as may be
deemed necessary and settle any or all questions/matters
arising with respect to the proposed offer, issue and
allotment of the aforesaid Equity Shares, execute all such
deeds, documents, agreements and writings as may be
necessary for the purpose of giving effect to the aforesaid
resolution, take such further steps as are required for
allotment and listing on one or more Stock Exchange(s) of

the shares and to take such other steps that are incidental
and ancillary in this regard; and to do, make or accept such
alterations, modifications or variations in the foregoing, as
may be considered desirable or expedient by the
Board/Committee/such Authorised Person in the best
interest of the Company.”

To consider and if thought fit, to pass, with or without
modification, the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148
and all other applicable provisions of the Companies Act
2013 and the Companies (Audit and Auditors) Rules 2014
[including any statutory modification(s) or re-enactment
thereof for the time being in force], the remuneration payable
to the cost auditors M/s. B Mondal & Associates, Cost
Accountants, appointed by the Board of Directors of the
Company, to conduct the audit of cost records of the
Company for the financial year 2015-16, being Rs. 75,000/-
plus applicable taxes and out of pocket expenses be and is
hereby ratified and confirmed.”

“RESOLVED FURTHER THAT the Board of Directors of the
Company (including any Committee of the Board) be and is
hereby authorised to do all acts and take all steps as may be
necessary, proper or expedient to give effect to this
resolution.”

To consider and if thought fit, to pass with or without
modification(s), the following resolution as a Special
Resolution:

“RESOLVED THAT pursuant to provisions of Section 188
and other applicable provisions, if any, of the Companies Act,
2013 read with applicable Rules under Companies
(Meetings of Board and its Powers) Rules, 2014 and in terms
of applicable provisions of Listing Agreement executed with
the Stock Exchanges (including any amendment,
modification or re-enactment thereof), consent of the
members of the Company be and is hereby accorded for the
following Related Party Transactions entered/ to be entered
with respect to purchase of raw material i.e Coal by the
Company with effect from 1st April 2015 and every year
thereafter, up to the maximum per annum amounts as
appended in table below:

Sr.

No.

Name of the Related Relationship Maximum Value of
Party Transactions per

annum with effect
from 1st April, 2015

(Rs. in crore)

1. NRE Metcoke Limited Company under same group 150.00
and management

2. Bajrang Bali Coke Company under same group 150.00

Industries Limited and management

Place : Kolkata
Dated : 25th May, 2015

RESOLVED FURTHER THAT the Board of Directors
(including any committee of the Board) of the Company be
and are hereby authorized to do all acts and take all such
steps as may be necessary, proper or expedient to give effect
to this resolution.”

By Order of the Board

For GUJARAT NRE COKE LIMITED

Mukund Chandak
Company Secretary
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NOTES:

1.

A SHAREHOLDER (INCLUDING SHAREHOLDER
HOLDING “B” EQUITY SHARE) ENTITLED TO ATTEND
AND VOTE AT THE MEETING IS ENTITLED TO APPOINT
APROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/
HERSELF AND A PROXY NEED NOT BE A MEMBER OF
THE COMPANY. THE INSTRUMENT APPOINTING THE
PROXY SHOULD, HOWEVER, BE DEPOSITED AT THE
REGISTERED OFFICE OF THE COMPANY NOT LESS
THAN FORTY EIGHT HOURS BEFORE THE
COMMENCEMENT OF THE MEETING.

A person can act as a proxy on behalf of the members not
exceeding fifty and holding in the aggregate not more than
ten percent of the total share capital of the Company carrying
voting rights. A member holding more than ten precent of the
total share capital of the Company carrying voting rights may
appoint a single person as proxy and such person shall not
act as a proxy for any other person or shareholder.

The explanatory statement pursuant to the provisions of
Section 102 of the Companies Act, 2013 relating to the
Special Business at the meeting, is annexed hereto.

The Register of Members and the Share Transfer Books of
the Company for Equity Shares (including “B” Equity Shares)
will remain closed from Tuesday, the 4th day of August 2015
to Monday, the 10th day of August, 2015 (both days
inclusive).

Shareholders desiring any information on the accounts for
the year ended 31st March, 2015 are requested to write to the
Company at least ten days in advance, so as to enable the
management to keep the information ready at the meeting.

Electronic copy of the Annual Report for 2014-15 and copy of
the notice of the 28th Annual General Meeting of the
Company inter alia indicating the process and manner of e-
voting along with Attendance Slip and Proxy Form is being
sent electronically to all members whose email ids are
registered with the depository participants for
communication purposes unless any member has requested
for hard copy of the same. For members who have not
registered their email address, physical copies of the Annual
Report for 2014-15 along with notice is being sent in the
permitted mode.

Shareholders are requested to bring the admission slip(s)
along with their copy of Annual Report to the meeting.

Pursuant to the provisions of Section 205A(5) and 205C of
the Companies Act, 1956, the Company has transferred the
unclaimed/ un-encashed dividends for the financial years up
to 2006-07 from time to time on due dates, to “The Investor
Education & Protection Fund” (IEPF) established by the
Central Government. Please note that dividend for the
financial year 2007-08 which remains unclaimed / un-
encashed would be transferred to the IEPF within stipulated
period during September/ October 2015. It may please be
noted that once the unclaimed / un-encashed dividend is
transferred to “The Investor Education & Protection Fund”, as
aforesaid, no claim shall lie in respect of such amount by the
shareholder.

10.

Hence, the shareholders who have not encashed their
dividend warrants for the abovementioned dividend and /or
dividends declared thereafter are requested to immediately
forward the same to the Company for revalidation or seek
issue of duplicate warrant(s) by writing to the Company's
Registrar & Share Transfer Agent.

Members are requested to update their email id with
respective Depository Participant in case they hold shares in
electronic mode or to write to the Share Department of the
company/Registrar & Share Transfer Agent in case they hold
shares in Physical form.

Shareholders desirous of having a complete text of Annual
Report 2014-15 may write to us at investor @gujaratnre.com
or at the Registered Office of the Company.

VOTING THROUGH ELECTRONIC MEANS

. In compliance with provisions of Section 108 of the
Companies Act, 2013, Rule 20 of the Companies
(Management and Administration) Rules, 2014 as
amended by the Companies (Management and
Administration) Amendment Rules, 2015 and Clause
35B of the Listing Agreement, the Company is pleased
to provide members facility to exercise their right to vote
on resolutions proposed to be considered at the Annual
General Meeting (AGM) by electronic means and the
business may be transacted through e-Voting Services.
The facility of casting the votes by the members using an
electronic voting system from a place other than venue
of the AGM (“remote e-voting”) will be provided by
National Securities Depository Limited (NSDL).

Il.  Thefacility for voting through ballot paper shall be made
available at the AGM and the members attending the
meeting who have not cast their vote by remote e-voting
shall be able to exercise their right at the meeting
through ballot paper.

. The members who have cast their vote by remote e-
voting prior to the AGM may also attend the AGM but
shall not be entitled to cast their vote again.

IV.  The remote e-voting period commences on 7th August,
2015 (9:00 am) and ends on 9th August, 2015 (5:00
pm). During this period members' of the Company,
holding shares either in physical form or in
dematerialized form, as on the cut-off date of 3rd
August, 2015, may cast their vote by remote e-voting.
The remote e-voting module shall be disabled by NSDL
for voting thereafter. Once the vote on a resolution is
cast by the member, the member shall not be allowed to
change itsubsequently.

V. The process and manner for remote e-voting are as
under:

A. In case a Member receives an email from NSDL [for
members whose email IDs are registered with the
Company/Depository Participants(s)] :
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(0]

(vi)

Open email and open PDF file viz; “Gujarat NRE remote
e-voting.pdf” with your Client ID or Folio No. as
password. The said PDF file contains your user ID and
password/PIN for remote e-voting. Please note that the
password is an initial password.

Launch internet browser by typing the following URL:
https://www.evoting.nsdl.com

Click on Shareholder - Login

Put user ID and password as initial password/PIN noted
in step (i) above. Click Login.

Password change menu appears. Change the
password/PIN with new password of your choice with
minimum 8 digits/characters or combination thereof.
Note new password. It is strongly recommended not to
share your password with any other person and take
utmost care to keep your password confidential.

Home page of remote e-voting opens. Click on remote
e-voting: Active Voting Cycles.

(vii) Select“EVEN?” of “Gujarat NRE Coke Limited”.

(viii) Now you are ready for remote e-voting as Cast Vote

(ix)

)

page opens.

Cast your vote by selecting appropriate option and click
on “Submit” and also “Confirm” when prompted.

Upon confirmation, the message “Vote cast
successfully” will be displayed.

Once you have voted on the resolution, you will not be
allowed to modify your vote.

Institutional shareholders (i.e. other than individuals,
HUF, NRI etc.) are required to send scanned copy
(PDF/JPG Format) of the relevant Board Resolution/
Authority letter etc. together with attested specimen
signature of the duly authorized signatory(ies) who are
authorized to vote, to the Scrutinizer through e-mail to
skghosh_1938@yahoo.co.in with a copy marked to
evoting@nsdl.co.in

In case a Member receives physical copy of the Notice
of AGM [for members whose email IDs are not
registered with the Company/Depository Participants(s)
or requesting physical copy] :

Initial password is provided in the Annexure enclosed
herewith with this AGM Notice.

Please follow all steps from SI. No. (ii) to SI. No. (xii)
above, to cast vote.

In case of any queries, you may refer the Frequently
Asked Questions (FAQs) for Members and remote
e-voting user manual for Members available at the
downloads section of www.evoting.nsdl.com or call on
toll free no.: 1800-222-990.

VII.

VIIIL

XI.

XIl.

Xl

XIV.

XV.

If you are already registered with NSDL for remote e-
voting then you can use your existing user ID and
password/PIN for casting your vote.

You can also update your mobile number and e-mail id
in the user profile details of the folio which may be used
for sending future communication(s).

The voting rights of members shall be in proportion to
their shares of the paid up equity share capital of the
Company as on the cut-off date of 3rd August, 2015.

Any person, who acquires shares of the Company and
become member of the Company after dispatch of the
notice and holding shares as of the cut-off date i.e.
3rd August, 2015, may obtain the login ID and password
by sending a request at evoting@nsdl.co.in or
nichetechpl@nichetechpl.com or investor@
gujaratnre.com

However, if you are already registered with NSDL for
remote e-voting then you can use your existing user ID
and password for casting your vote. If you forgot your
password, you can reset your password by using
“Forgot User Details/Password” option available on
www.evoting.nsdl.com or contact NSDL at the following
toll free no.: 1800-222-990.

A member may participate in the AGM even after
exercising his right to vote through remote e-voting but
shall not be allowed to vote again at the AGM.

A person, whose name is recorded in the register of
members or in the register of beneficial owners
maintained by the depositories as on the cut-off date
only shall be entitled to avail the facility of remote e-
voting as well as voting at the AGM through ballot paper.

Mr. S. K. Ghosh, Practicing Company Secretary
(Membership No. ACS 4740 and C P No. 2018) has
been appointed as the Scrutinizer for providing facility to
the members of the Company to scrutinize the voting
and remote e-voting process in a fair and transparent
manner.

The Chairman shall, at the AGM, at the end of
discussion on the resolutions on which voting is to be
held, allow voting with the assistance of scrutinizer, by
use of “Ballot Paper” for all those members who are
present at the AGM but have not cast their votes by
availing the remote e-voting facility.

The Scrutinizer shall after the conclusion of voting at the
general meeting, will first count the votes cast at the
meeting and thereafter unblock the votes cast through
remote e-voting in the presence of at least two
witnesses not in the employment of the Company and
shall make, not later than three days of the conclusion of
the AGM, a consolidated scrutinizer's report of the total
votes cast in favour or against, if any, to the Chairman or
a person authorized by him in writing, who shall
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countersign the same and declare the result of the
voting forthwith.

XV

. The Results declared alongwith the report of the
Scrutinizer shall be placed on the website of the
Company www.gujaratnre.com and on the website of
NSDL immediately after the declaration of result by the
Chairman or a person authorized by him in writing. The
results shall also be immediately forwarded to the

National Stock Exchange of India and BSE Limited,
Mumbai.

11. This Notice has been updated with the instructions for voting
through electronic means as per the Amended Rules 2015.

12. The documents mentioned in Notice and Explanatory
Statement are open for inspection by the shareholders at the
Registered Office of the Company on all working days
between 12 noon and 2 pm upto the date of the AGM.

Explanatory Statement pursuant to Section 102 of the Companies Act, 2013.

Item No. 4

The Authorised Share Capital of the company as reflected in
the Memorandum and Articles of Association as on date is
Rs. 2000,00,00,000/- (Rupees Two Thousand crores) divided
into 160,00,00,000 (One hundred sixty crores) Equity Shares
of Rs. 10/- each, 10,00,00,000 (Ten crore) “A” Equity Share of
Rs. 10/- each and 30,00,00,000 (Thirty crore) “B” Equity
Shares of Rs. 10/- each. Keeping in view, the fresh equity
shares to be issued by the Company pursuant to conversion of
warrants, conversion of loan into equity shares etc the Board of
Directors of the Company in their meeting held on 25th May,
2015, subject to requisite approvals and consents, resolved
that the Authorised Share Capital of the Company needs to be
increased from Rs. 2000,00,00,000/- (Rupees Two Thousand
crores) to Rs. 2500,00,00,000/- (Rupees Two Thousand Five
Hundred crores) by addition of 50,00,00,000 (Fifty crores)
equity shares of the face value of Rs. 10/- each. Consequent to
theincrease of Authorized Share Capital, the Authorized Share
Capital Clause contained in Clause V of the Memorandum of
Association needs to be altered as indicated in Resolution No.
4 contained in the Notice convening the AGM. Your Directors
recommend the Resolutions set out at Item No.4 for the
approval ofthe shareholders of the Company.

A copy of the Memorandum and Atrticles of Association together
with the proposed alterations is available for inspection by the
Members at the Registered Office of the Company between 12:00
noon to 2:00 p.m on all working days from the date hereof upto the
date of the Meeting.

The Board recommends the resolutions as set out in item no. 4 for
increase in the authorized share capital for your approval.

None of the Directors and Key Managerial Personnel and their
relatives are concerned or interested, financially or otherwise in
the Resolutions set outinitem no. 4.

Item No. 5

As per the terms and conditions of Letter of Approval (LOA) issued

by CDR Cell, the CDR Lenders have the option of converting their
Term Loan/Working Capital Term Loans (WCTL)/Funded Interest
Term Loans (FITL) to Equity Shares of the company. Accordingly,
the Lending Banks have the right at any time and from time to time,
to convert their Term Loan/ WCTL/FITL outstanding into equity
shares of the company during the duration of CDR period. The
date of approval of the Scheme approved under Corporate Debt
Restructuring Package is 14th March 2014, i.e. the date on which
the CDR Cell approved the CDR Package of the Company.

Since the Company is under CDR, in order to strengthen the
tangible networth, asset base, revenues and capital base of the
Company, the Board of Directors, had considered and approved
the Scheme of Amalgamation (Scheme) of group companies i.e
NRE Metcoke Limited (NREMC) and Bajrang Bali Coke Industries
Limited (BBCIL) with the Company, the Appointed Date of the
Scheme being 1st April 2014. The Company has filed the Scheme
along with other required documents with the Stock Exchanges
for the requisite approvals. NREMC and BBCIL have their
metallurgical coke producing facilities located at Bhachau in
Gujarat and are engaged in the business of coal, coke and other
related items.

Further, the Board of Directors at their meeting held on 25th May
2015, subject to the approval of the members through a special
resolution, approved the proposal for issue of 75,00,00,000 Equity
Shares of Rs.10 each of the Company in one or more tranches
and from time to time as and when any Lending Bank exercises its
right to convert its Term Loan/WCTL/FITL into Equity of the
Company. The price including premium, if any, of the equity share
to be allotted shall be calculated as specified in the regulations to
be issued in this regard by SEBI/ RBI or any other regulatory
authority and in any case shall not be less than Rs. 10/- per share
i.e the face value of the equity shares.

The information required as per the provisions of the Companies
Act, 2013 and the relevant rules formed thereunder are as below:

a) Objectstothelssue:

The object of the preferential issue is to comply with the
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requirement of CDR Package i.e. in accordance with LOA by
allotment of Equity Shares to any Lending Bank(s) as and
when the right to convert their respective Term
Loan/WCTL/FITL outstanding to Equity Shares is exercised
by any of these Lending Banks.

The total number of shares and other securities to be issued:

75,00,00,000 (Seventy Five Crore) Equity Shares of the
Company of Rs. 10/- each to Lending Banks/Institutions
(together with their successors and assigns) upon exercise
of right by the Lending Banks/ Institutions to convert their
Term Loans/Working Capital Term Loan(s)/Funded Interest
Term Loan(s) into Equity of the Company under CDR
Package, in one or more tranches.

The price or price band at/within which the allotment is
proposed:

The price including premium, if any, of the equity share to be
allotted shall be calculated as specified in the regulations to
be issued in this regard by SEBI/ RBI or any other regulatory
authority and in any case shall not be less than Rs. 10/- per
sharei.e the face value of the equity shares.

Basis on which price has been arrived at along with report of
the registered valuer:

The price for the issuance of the equity shares shall be
computed on the basis of the guidelines given in the
regulations to be issued in this regard by SEBI/ RBI or any
other regulatory authority and in any case shall not be less
than Rs. 10/- per share i.e the face value of the equity shares.

Relevant date with reference to which the price has been
arrived at:

The relevant date shall be determined on the basis of the
guidelines given in the regulations to be issued in this regard
by SEBI/RBI or any other regulatory authority

The class or classes of persons to whom the allotment is
proposed to be made:

The proposed Allottee(s) are various Lending Banks/
financial institutions under the CDR.

Intention of Promoters, Directors and Key Managerial
Personnel to subscribe to the Offer:

None of the Promoters, Directors or Key Managerial
Personnel intends to subscribe to the said Offer.

The proposed time within which the allotment shall be
completed:

The proposed allotment shall be completed within a period of
twelve months from the date of passing of the special
resolution.

The names of the proposed allottees and the percentage of
post-preferential offer capital that may be held by them:

The proposed allotees are the lending banks under the CDR
who can exercise their rights to convert their Term
Loans/Working Capital Term Loan(s)/Funded Interest Term
Loan(s) into Equity of the Company under CDR Package, in
one or more tranches, namely:

State Bank of India, State Bank of Hyderabad, Bank of
Baroda, Axis Bank Ltd, ICICI Bank Ltd, Tamilnad Mercantile
Bank Ltd, IDBI Bank Ltd, Life Insurance Corporation of India,
Corporation Bank, State Bank of Patiala, State Bank of
Travancore, Export-Import Bank of India, Lakshmi Vilas
Bank Ltd, Syndicate Bank, United Bank of India, DBS Bank
and Standard Chartered Bank.

The post-preferential offer capital that may be held by themis
depicted below in the pre issue and post issue shareholding
pattern.

The change in control, if any, in the Company that would
occur consequent to the preferential offer:

The Proposed Preferential Offer is not expected to result into
any change in the Management Control of the Company as
the equity shares shall be issued to the Lenders pursuant to
conversion of outstanding Term Loans/Working Capital
Term Loan(s)/Funded Interest Term Loan(s) as per the
regulation issued by SEBI/RBI or any other regulatory
authority.

The number of persons to whom the allotment on preferential
basis have already been made during the year, in terms of
number of securities as well as price:

Date of Allotment Particulars of Allottee No. of Shares allotted |Issue Price (Rs.) Reason
17.06.2014 Lender (ICICI Bank) 1,21,61,222 11.01 Conversion of debt into Equity
17.06.2014 5 Promoter Group entities 3,35,00,000 10.90 Conversion of convertible warrants
12.09.2014 Lender (ICICI Bank) 29,43,686 11.01 Conversion of debt into Equity
03.11.2014 5 Promoter Group entities 5,99,80,000 10.90 Conversion of convertible warrants
08.02.2015 1 Promoter Group entity 65,20,000 10.90 Conversion of convertible warrants
08.04.2015 Lender (ICICI Bank) 11,77,004 11.01 Conversion of debt into Equity

)

The justification for the allotment proposed to be made for consideration other than cash together with valuation report of the

registered valuer:

Not applicable




GUJARAT NRE COKE LIMITED

Notice (contd.)

m) The pre- issue and post- issue shareholding pattern of the Company:

i) Equity Shares of the Company -

Particulars Pre-Allotment Shareholding Post-Allotment Shareholding
(As on 25.5.2015)

No. of Shares % No. of Shares %
Promoters Holdings -
Indian:
Individual 26348667 3.81 87756142 5.03
Bodies Corporate 252861311 36.58 495496561 28.39
Sub Total 279209978 40.39 583252703 33.42
Foreign Promoters 0 0.00 0 0.00
Sub Total (A) 279209978 40.39 583252703 33.42
Non-Promoters' Holding -
Institutional Investors 108383894 15.68 858383894 49.19
Non-Institution:
Private Corporate Bodies 37621476 5.44 37621476 2.16
Directors and Relatives 4000 0.00 4000 0.00
Indian Public 240771300 34.83 240771300 13.80
Others (Including NRIs) 25171391 3.66 25171391 1.44
Sub Total (B) 411952061 59.61 1161952061 66.58
GRAND TOTAL (A + B) 691162039 100.00 1745204764 100.00

Note: In addition to the 75,00,00,000 equity shares of Rs. 10/-
each to be issued as per the resolution under approval, the post-
issue share capital also includes 30,40,42,725 equity shares of
Rs. 10/- each to be issued by the Company to the Promoter &
Promoter Group entities pursuant to amalgamation of NRE
Metcoke Limited and Bajrang Bali Coke Industries Limited with
the Company. The Company has filed the Scheme along with
other required documents with the Stock Exchanges for the
requisite approvals.

2) “B” Equity Shares of the Company (shares with lower voting
rights) — There will not be any change in Share holding Pattern of
“B” Equity Shares (DVR Shares) of the Company pursuant to this
offer since this offer will not result in issuance of any “B” Equity
Share.

Section 62(1)(c) of the Companies Act, 2013 provides, inter alia,
that increase in subscribed capital by a Company by further issue
of Shares to any persons other than the existing shareholders or
to the employees under employee stock option scheme shall be
authorized by a special resolution. Hence, your approval is sought
toitemno. 5 of the notice.

Your Directors recommend the resolution set out in item no. 5 for
your approval. None of the Directors, Key managerial personnel
of the company or their relatives are deemed to be concerned or
interested whether financially or otherwise in passing of the
resolution as setoutinitemno. 5.

Item no. 6

The Board of Directors, on the recommendation of Audit

Committee had approved the reappointment of M/s B Mondal &
Associates, Cost Accountants as Cost Auditors of the Company to
conduct cost records of the company for the financial year 2015-
16 at a remuneration of Rs.75,000/- plus applicable taxes and out
of pocket expenses.

In accordance with the provisions of Section 148 of the
Companies Act 2013 read with the Companies (Audit and
Auditors) Rules 2014, the remuneration payable to the Cost
Auditors has to be ratified by the shareholders of the Company.
Accordingly, the consent of the members is sought by an ordinary
resolution for ratification of the remuneration payable to the Cost
Auditors for the financial year 2015-16.

The Board recommends the resolution set out in item no. 6 of the
notice for your approval.

None of the Directors or Key Managerial Personnel of the
Company and/or their relatives are deemed to be concerned or
interested, financially or otherwise in this resolution.

Itemno.7

Section 188 of the Companies Act, 2013 read with rules 15and 16
of Companies (Meetings of Board and its Powers) Rules, 2014
prescribe certain procedure for approval of related party
transactions. The revised Clause 49 of the Listing Agreement
which has come into operation with effect from October 1, 2014
has also prescribed seeking of shareholders' approval for material
related party transactions. The proviso to section 188 also states
that nothing in section 188(1) will apply to any transaction entered
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into by the company in its ordinary course of business and atarm's
length basis.

All the transactions entered/ to be entered, put up for approval are
in ordinary course of business and at arm's length. Pursuant to the

provisions of revised Clause 49 of the Equity Listing Agreement,
the following contracts / arrangements / transactions are material
in nature and require the approval of the unrelated shareholders of
the Company by a special resolution:

Sr. Name of the Related Party Relationship Maximum Value of Nature and Material
No. Transactions per annum Terms/Particulars of the
with effect from 1st April, contract or arrangement
2015 (Rs. in crore)
1. NRE Metcoke Limited Company under same 150.00 Purchase of Coal under a
group and management single contract or otherwise
2. Bajrang Bali Coke Company under same 150.00 Purchase of Coal under a
Industries Limited group and management single contract or otherwise

The other related information as envisaged under Companies (Meetings of Board and its Powers) Rules, 2014 and amendments thereto,
and the Company's Related Party Transaction Policy are furnished hereunder:

Name of the Related Party

As per table above

Name of the Director or key managerial personnel who
is related, if any

Mr. Arun Kumar Jagatramka, Mrs. Mona Jagatramka and
Mr. P R Kannan

Nature of Relationship

As per table above

The nature, material terms, monetary value and
particulars of the contract or arrangement

All transactions entered/ to be entered are to be carried out based
on business requirements of the Company and shall be in ordinary
course of business and at arms' length. All the transactions are for
purchase of raw materiali.e Coal, details of value of which are givenin
table above

Any other information relevant or important for the
members to take a decision on the proposed resolution

The Board of Directors of the Company has already approved the
Scheme of Amalgamation for amalgamation of NRE Metcoke Limited
and Bajrang Bali Coke Industries Limited with the Company. The said
Scheme has been filed with the Stock Exchanges for necessary
approvals.

The above contracts / arrangements/ transactions were approved
by the Audit Committee at its meeting held on 25th May 2015 and
recommended by the Board of Directors to the unrelated
shareholders of the Company for their approval.

Mr. Arun Kumar Jagatramka & Mrs. Mona Jagatramka, Directors
of the Company and Mr. P R Kannan, Chief Financial Officer (Key
Managerial Personal) are interested in passing of the said
resolution. Except the above, no other Directors and Key
Managerial Personnel of the Company or their relative is, either
directly or indirectly, in any way concerned or interested, financial
or otherwise, in passing of Special Resolution as set out at ltem
No.7 of the notice convening the Annual General Meeting.

The above proposal is in the interest of the Company and the
Directors recommend the Resolution in Item No. 7 of the Notice for
approval of the Members.

By Order of the Board
For GUJARAT NRE COKE LIMITED

Place : Kolkata Mukund Chandak
Dated : 25th May, 2015 Company Secretary
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INFORMATION REQUIRED TO BE FURNISHED UNDER CLAUSE 49 OF THE LISTING AGREEMENT IN RESPECT OF DIRECTORS

SEEKING APPOINTMENT/RE-APPOINTMENT

(Annexure to the Notice)

Name of the Director

Mrs. Mona Jagatramka

Date of Birth 11-03-1964
Date of Appointment 18-10-2006
Qualifications B. Sc (Home)

Expertise in specific functional areas

Business Management and Human Resource Development

Directorship in other public Companies

1. Gujarat NRE Energy Resources Ltd

Bulli Coke Ltd

Gujarat NRE Mineral Resources Ltd

Alwn

FCGL Investments Ltd

5. NRE Metcoke Ltd

Chairmanship/Member-ship of Committees in other
public Companies

Stakeholders Relationship Committee of Gujarat NRE Mineral
Resources Ltd

Shareholdings as on 31st March 2015

58,55,007 Equity Shares and 5,85,500 'B' Equity Shares
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Directors’ Report

To
The Members,

Your Directors have pleasure in presenting the 28th Annual
Report and the Audited Financial Results on the business and
operations of your Company for the financial year ended on March
31,2015.

17th June 2014 3,35,00,000 Issued to Promoter Group Entities at a
premium of Rs. 0.90 per share upon

conversion of warrants

12th September2014 | 29,43,686 Issued to ICICI Bank at a premium of Rs.
1.01 per share upon conversion of Funded

Interestterm Loan

3rd November2014 5,99,80,000 Issued to Promoter Group Entities at a
premium of Rs. 0.90 per share upon
FINANCIAL RESULTS/HIGHLIGHTS conversion of warrants
(RS. in crores) 8th February 2015 65,20,000 Issued to Promoter Group Entities at a
premium of Rs. 0.90 per share upon
201 4_1 5 201 3.1 4 conversion of warrants
Total Income (including other income) 471.81 1250.64 8ih April2015 11.77.004 'f_ZﬁeSe'f’s'hf,ﬁ'u?,iﬂkcilfeféifisfm FS;(E
Total Expenditure 519.85 | 1644.87 Interestterm Loan
Pr0f|t/(|_oss) before Interest, ISSUE OF CONVERTIBLE WARRANTS
Depreciation and Tax (48.04) | (394.23) The Company had allotted convertible warrants to
Less: (1) Finance Cost 317.91 331.40 Promoters/Promoter Group Entities on private
— placement/preferential basis as per the details below:
(2) Depreciation 61.87 61.30
i Date of Allotment No. of Convertible | Conversion Price
Profit/(Loss) before Tax and Warrants per warrant
Exceptional Items (427.82) | (786.93)
18th April 2014 10,00,00,000 Rs. 10.90
Exceptional Items - 47.47
17th June 2014 6,00,00,000 Rs. 10.72
Less: Provision for Taxation (138.80) | (273.59)
13th October 2014 2,50,00,000 Rs. 12.00
Extraordinary ltems 32.71 -
’ Each warrant is convertible at the option of the holder into one
Profit/(Loss) after Tax (821.73) | (560.81) equity share of the Company of Rs. 10/- each.
Add : Amount brought forward — - 2,08,00,000 convertible warrants issued by the Company under
Amount available for appropriation (321.73) | (560.81) Qualified Institutional Placement (QIP), due for conversion into
I equity shares of the Company on or before 28th April 2015, have
Less : Amount transferred to . . )
expired as the holder of the convertible warrant did not opt for
General Reserve - 10.80 . L . . .
conversion within the due date. The price paid on the application
Add : Dividend for earlier year of warrants (Rs. 5/- per warrant) amounting to Rs. 10,40,00,000/-
written back - 28.87 has been forfeited.
Add : Dividend tax written back - 4.68 NON-CONVERTIBLE DEBENTURES
Less :;ra;sfer:gd t; Debenture During the year under review, the company redeemed Non-
edemption heserve - _ Convertible Secured Redeemable Debentures (NCDs)
Balance carried to Balance Sheet (321.73) | (538.06) amounting Rs. 5.75 crores as per the terms of issue of these

REVIEW OF OPERATIONS

During the year under review, the Total Income from Operations
(including other income) was Rs. 471.81 crores as compared to
Rs. 1250.64 crores in the previous year. The Company posted a
net loss after tax of Rs. 321.73 crores, as compared to the netloss
of Rs. 560.81 crores during the previous year.

DIVIDEND

There was no recommendation for dividend due to loss incurred
by the company during the year under review.

ISSUE OF EQUITY SHARES

The Company had allotted equity shares of Rs. 10/- each as per
the following details;

Date of Allotment | No. of shares | Particulars
1,21,61,222

17thJune 2014 Issued to ICICI Bank at a premium of Rs.
1.01 per share upon conversion of Funded

Interestterm Loan

debentures. The NCDs outstanding at the end of the year under
review amounted to Rs. 421.76 crores.

LISTING

Both the Equity Shares and “B” Equity Shares of your Company
are listed at the National Stock Exchange of India Limited (NSE)
and Bombay Stock Exchange Limited (BSE). The Non-
convertible Debentures of the company (including Debentures
issued under QIP) are listed at Bombay Stock Exchange. The
Foreign Currency Convertible Bonds (FCCBs) are listed at
Singapore Exchange Limited (SGX)

BUSINESS PLANS

The Indian met coke industry is today battling twin odds of low
domestic demand and the onslaught of cheap imports. The
markets for metcoke continued to remain sluggish during the year
under review due to dwindling demand from the Steel Industry, the
main user of metcoke. This had severely impacted realizations of
our products.
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The continued global and domestic slowdown had impacted the
operations of the Company negatively leading to acute liquidity
constraints. This had resulted in Company realigning its debt
through the approval of CDR package last year.

The economy and the market conditions are expected to improve
in the near future with implementation of economic reform policies
that the new government intends to do. The various growth
oriented policies being announced by the government to fuel
growth in infrastructure and manufacturing sector would lead to an
increase in demand for steel in India, leading to an increase in
demand of metallurgical coke, which is a major raw material for
iron and steel production. The Company plans to gradually
increase its production along with margins in a phased manner.
Further, the metallurgical coke industry has filed applications for
imposition of anti-dumping duty and safeguard duty with the
competent authorities. The industry is hopeful, that the above
measures would help in reversing the downward trend of price
and demand for domestic met coke in India.

SUBSIDIARIES

The Company has two Indian wholly-owned subsidiaries:
a. ManorDealcomPvtLtd, and

b. Huntervalley Coal PvtLtd

A report on the performance and financial position of each of the
subsidiaries, as per the Companies Act, 2013 is provided as a part
of the financial statement and hence not repeated here for the
sake of brevity. The Policy for determining material subsidiaries as
approved has been uploaded on the website of the Company at
http://www.gujaratnre.com/ Policies.htmI#3

CORPORATE GOVERNANCE

In compliance with the requirements of clause 49 of the Listing
agreement with Stock Exchanges, a Report on ‘Corporate
Governance' as on 31st March, 2015 and a Report on
Management Discussions and Analysis are annexed to and forms
part of this Report.

Chairman & Managing Director (CEO) and Chief Financial Officer
(CFO) have certified to the Board with regard to the financial
statements and other matters as required by the aforesaid clause
of the listing agreement and the said certificate is also annexed to
and forms a part of this Report.

DIRECTORS
Confirmation of Appointment:

Mrs. Mona Jagatramka retires by rotation at the forthcoming
Annual General Meeting and being eligible, offer herself for re-
appointment in terms of the Articles of Association of the
Company.

Appointment of Independent Directors:

Mr. Gopal Prasad Dokania, Mr. Murari Sananguly and Mr. Sisir
Kumar Mukherjee have been appointed on the Board of the
Company as Independent Director for a period of 5 years w.e.f 1st
October, 2014 in the Annual General Meeting of the Company
held on 30th September 2014

All the Independent Directors have given declarations that they
meet the criteria of independence as laid down under Section
149(6) of the Companies Act, 2013 and Clause 49 of the Listing
Agreement.

Formal Annual Evaluation:

The Board evaluates the performance of the Board, its
Committees and all individual Directors including Independent
Directors every year. All the Non-executive and Independent
Directors on the Board of the Company are eminent personalities
having wide experience in the field of business, industry and
administration.

Their presence on the Board is advantageous and fruitful in taking
business decisions.

Familiarization Programme:

Whenever new Non-executive and Independent Directors are
inducted in the Board they are introduced to our Company's
culture through appropriate orientation session and they are also
introduced to our organization structure, our business,
constitution, board procedures, our major risks and management
strategy.

The details regarding familiarization programmes have been
uploaded on the website of the Company at
http://www.gujaratnre.com/Policies.html#9.

Number of Board Meetings held:

The Board of Directors of the Company duly met 10 times during
the financial year 2014-15. The dates of such meetings were 24
April, 2014, 25 May 2014, 30 June 2014, 14 August 2014, 30
September 2014, 3 November 2014, 23 November 2014, 8
February 2015, 9 March 2015 and 30 March 2015.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the requirements under Section 134(5) of the
Companies Act, 2013 with respect to Directors' Responsibility
Statement, your Directors hereby confirm and state that -

a) inthe preparation of the annual accounts for the year ended
31st March, 2015, the applicable accounting standards have
been followed along with proper explanation relating to
material departures;

b) they have selected such accounting policies and applied
them consistently and made judgments and estimates that
are reasonable and prudent so as to give a true and fair view
of the state of affairs of the company at the end of the financial
year and of the profit of the company for the same period;

c) the directors have taken proper and sufficient care for the
maintenance of adequate accounting records in accordance
with the provisions of the Companies Act, 2013 for
safeguarding the assets of the company and for preventing
and detecting fraud and other irregularities;

d) they have prepared the annual accounts on a going concern
basis;

e) theyhave laid down internal financial controls in the company
that are adequate and were operating effectively.

f)  they have devised proper systems to ensure compliance with
the provisions of all applicable laws and these are adequate
and are operating effectively.
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AUDITORS

M/s. N. C. Banerjee & Co., Chartered Accountants, the Statutory
Auditors hold office upto the forthcoming Annual General Meeting
of the Company and are eligible for reappointment. As required
under the provisions of Section 139 of the Companies Act, 2013,
the Company has received written confirmation from M/s. N C
Banerjee & Co., that their re-appointment as Auditors, if made,
would be in conformity within the limits prescribed in the said
Section and that they are not disqualified from being appointed as
the Auditors of the Company.

AUDITORS' REPORT

The observations of the Auditors in their Report read with relevant
notes on the accounts, as annexed are self-explanatory and need
no elaboration.

COSTAUDIT

The Company had reappointed M/s B Mondal & Co., Practicing
Cost Accountants as Cost Auditor to audit the cost records of its
steel and metcoke plant(s) for the financial year 2014-15.

The particulars of cost auditor/cost audit report etc. as required by
General Circular no 15/2011 dated 11th April 2011 issued by Cost
Audit Branch of Ministry of Corporate Affairs, Government of India
are given below

a) Name & address of the Cost Auditor —
M/s. B Mondal & Associates
61/H/15, Raja Naba Krishna Street,
Kolkata - 700 005.

b) Name and membership no of the partner of the firm —
Mr Baidyanath Mondal, Membership no - 11681.

c) Due date of filing Cost audit report with the Central
Governmentfortheyear2013-14 -

September 30,2014

d) Actual date of filing of Cost audit report with the Central
Governmentfortheyear2013-14 -

November 1,2014.

SECRETARIAL AUDIT

According to the provision of section 204 of the Companies Act,
2013 read with Rule 9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, the
Secretarial Audit Report submitted by Company Secretary in
Practice is enclosed as a part of this report Annexure-A.

PUBLIC DEPOSITS

The Company has not accepted or renewed any Public Deposits,
as defined under provisions of Chapter V of the Companies Act,
2013.

PARTICULARS OF CONSERVATION OF ENERGY,
TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

Information required under section 134(3)(m) of the Companies
Act, 2013 read with Rule 8 of the Companies (Accounts) Rules,
2014, is givenin the Annexure-B to this report.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

In terms of section 135 and Schedule VII of the Companies Act,
2013, the Board of Directors of your Company has constituted a
CSR Committee. The disclosures required to be made as per
Section 134 (3) and Rule 9 of Companies (Corporate Social
Responsibility Policy) Rules, 2014 is enclosed as part of this
report Annexure-C. Additionally, the CSR Policy has been
uploaded on the website of the Company at
http://www.gujaratnre.com/Policies. html#2.

AUDIT COMMITTEE

The composition of the Audit Committee of the Company is as
below:

Sl. No| Name of Director Category of Director | Designation in Committee
1. Mr. Gopal Prasad Dokania | Independent Director Chairman
2. Mr. Sisir Kumar Mukherjee | Independent Director Member
3. Mr. Murari Sanaguly Independent Director Member

The Company Secretary acts as the Secretary to the Committee.

There is no such recommendation of the Audit Committee which
has not been accepted by the Board, during the period under
review.

NOMINATION AND REMUNERATION COMMITTEE

The Nomination and Remuneration Committee of the Company
identifies the persons, who are qualified to become Directors of
the Company / who may be appointed in Senior Management in
accordance with the criteria laid down and recommend to the
Board their appointment and removal. The Committee also
carries out evaluation of every Director's performance. The
Committee has formulated the criteria for determining
qualifications, positive attributes, independence of the Directors
and recommend to the Board a Policy, relating to the
remuneration for the Directors, Key Managerial Personnel and
otheremployees.

VIGIL MECHANISM

In pursuant to the provisions of section 177(9) & (10) of the
Companies Act, 2013 and provisions of Listing Agreement, a Vigil
Mechanism for directors and employees to report genuine
concerns has been established. The Vigil Mechanism Policy has
been uploaded on the website of the Company at
http://www.gujaratnre.com/Policies. htmi#6.

RELATED PARTY TRANSACTIONS

Related party transactions that were entered during the financial
year were on an arm's length basis and were in the ordinary
course of business. There were no materially significant related
party transactions with the Company's Promoters, Directors,
Management or their relatives, which could have had a potential
conflict with the interests of the Company. Transactions with
related parties entered by the Company in the normal course of
business are periodically placed before the Audit Committee for
its omnibus approval and the particulars of contracts entered
during the year as per Form AOC-2 is enclosed as Annexure-D.

The Board of Directors of the Company has, on the
recommendation of the Audit Committee, adopted a policy to
regulate transactions between the Company and its Related
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Parties, in compliance with the applicable provisions of the
Companies Act 2013, the Rules thereunder and the Listing
Agreement. This Policy was considered and approved by the
Board has been uploaded on the website of the Company at
http://www.gujaratnre.com/Policies.html#4.

EXTRACT OF ANNUAL RETURN

The details forming part of the extract of the Annual Returnin Form
MGT-9is annexed herewith as Annexure-E.

PARTICULARS OF LOANS, GUARANTEES OR
INVESTMENTS

Details of Loans, Guarantees and Investments covered under
the provisions of Section 186 of the Companies Act, 2013 are
given in the notes to the Financial Statements.

EMPLOYEE STOCK OPTION SCHEME

The Company had granted 95,89,000 options to its
Employees/Directors through four different tranches under GNCL
Employee Stock Options Scheme 2007 (ESOP 2007) till the end
of previous year against the approval received from shareholders
to grantupto 1,21,95,302 options under the said Scheme.

The Nomination and Remuneration Committee of the Board of
Directors of the Company, inter alia, administers and monitors the
Employees' Stock Option Scheme of the Company in accordance
with the applicable SEBI Guidelines. The applicable disclosures
as stipulated under the SEBI Guidelines as on March 31, 2015
(cumulative position) with regard to the Employees' Stock Option
Scheme (ESOS) are given in an Annexure to this Report as
Annexure -F.

The Company has received a certificate from the Auditors that the
aforesaid Scheme has been implemented in accordance with
SEBI Guidelines and the resolution passed by the shareholders.
The Certificate would be placed at the meeting for inspection by
the shareholders.

REMUNERATION RATIO OF THE DIRECTORS / KEY
MANAGERIAL PERSONNEL (KMP)/EMPLOYEES

The prescribed particulars of Employees required under Section
134(3)(q) and Section 197 read with Rule 5 of The Companies
(Appointment and Remuneration of Managerial Personnel) Rules,
2014 is annexed herewith as Annexure - G and forms part of this
report.

RISKMANAGEMENT POLICY

Board of Directors have formulated and implemented a risk
management policy for the company The Board has been
addressing various risks impacting the Company including
identification therein of elements of risk, if any, which in the opinion
of the Board may threaten the existence of the company. The
Board and the Audit Committee of the Company periodically
review and evaluate the risk management system of the Company
so that the management controls the risks through properly
defined network.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN
AT WORKPLACE (PREVENTION, PROHIBITION AND
REDRESSAL)ACT, 2013

The Company has in place an Internal Complaints Committee
which has been set up to redress complaints regarding sexual
harassment. The following is the summary of sexual harassment
complaints received and disposed off during the year:

i) No.of complaints received: nil
i)  No.of complaints disposed off: nil

PERSONNEL /INDUSTRIAL RELATIONS

The Company maintained cordial and harmonious relations at all
levels at the offices and plants of the Company and its subsidiaries
throughout the year under review.

APPRECIATION

We wish to acknowledge the understanding, support and services
of our workers, staff and Executives which has largely contributed
to efficient operations and management of the Company during
the year under review. We also take this opportunity to express
our deep sense of gratitude to all our customers, dealers,
suppliers, bankers, government officials and all other business
associates for their continuous guidance and support to the
Company and their continued confidence in its management. We
also take this opportunity to express our sincere thanks to our
shareholders and debenture holders for the confidence and faith
inourcompany.

For and on behalf of the Board

Place : Kolkata
Dated : 25th May, 2015

Arun Kumar Jagatramka
Chairman & Managing Director




GUJARAT NRE COKE LIMITED

Annexure - A

Form MR-3
SECRETARIAL AUDIT REPORT
[Pursuant to section 204(1) of the Companies Act, 2013 and
Rule 9 of the Companies (Appointment and Remuneration Personnel) Rules, 2014]
FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2015
To,

The Members,
GUJARAT NRE COKE LIMITED

I have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good corporate practices
by Gujarat NRE Coke Limited (hereinafter called the ‘Company’). Secretarial Audit was conducted in a manner that provided me a
reasonable basis for evaluating the corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the Company's books, papers, minute books, forms and returns filed and other records maintained by the
company and also the information provided by the Company, its officers, agents and authorized representatives during the conduct of
secretarial audit, | hereby report that in my opinion, the company has, during the audit period covering the financial year ended on 31st
March, 2015 complied with the statutory provisions listed hereunder and also that the Company has proper Board-processes and
compliance-mechanismin place to the extent, in the manner and subject to the reporting made hereinafter:

I have examined the books, papers, minute books, forms and returns filed and other records maintained by Gujarat NRE Coke Limited (“the
Company”) for the financial year ended on 31st March, 2015 according to the provisions of:

(i)  The Companies Act, 2013 (the Act) and the rules made thereunder;
(i)  The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the rules made thereunder;
(i) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of Foreign Direct Investment,
Overseas Direct Investment and External Commercial Borrowings;

(v) Thefollowing Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 ('SEBI Act'):-
(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;
(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;
(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009;
(

d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock Purchase Scheme)
Guidelines, 1999;

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;

(f)  The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 regarding
the Companies Act and dealing with client;

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; and
(h)  The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;
(vi) Allother statutes and laws as may be applicable specifically to the company.
I have also examined compliance with the applicable clauses of the following:
(i)  Secretarial Standards issued by The Institute of Company Secretaries of India.
(i)  TheListing Agreements entered into by the Company with National Stock Exchange of India Limited and BSE Limited;

During the period under review, the Company has complied with the provisions of the Act, Rules, Regulations, Guidelines, Standards, etc.
mentioned above.

I further report that

° The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, Non-Executive Directors and
Independent Directors. The changes in the composition of the Board of Directors that took place during the period under review were
carried outin compliance with the provisions of the Act.

° Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were sent at least
seven days in advance, and a system exists for seeking and obtaining further information and clarifications on the agenda items
before the meeting and for meaningful participation at the meeting.

° Majority decision is carried through while the dissenting members' views are captured and recorded as part of the minutes.

| further report that there are adequate systems and processes in the company commensurate with the size and operations of the
company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

| further report that during the audit period the company has made preferential issue of convertible warrants and equity shares under
private placement basis to promoter/ promoter group entities. It has also made preferential issue of equity shares to the lenders under CDR
package. The Company has duly complied with the applicable laws, rules, regulations and guidelines in this regards.The necessary
disclosures thereof have been made in the Report of Directors.

Samir Kumar Ghosh
Place : Kolkata ACS No.:4740
Date : 23rd May, 2015 C P No.:2018
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GUJARAT NRE COKE LIMITED

Annexure - B

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNING AND OUTGO ETC:

Information on conservation of Energy, Technology absorption, Foreign Exchange earnings and outgo required to be disclosed under
Section 134 of the Companies Act, 2013 read with Companies (Accounts) Rules, 2014 are provided hereunder:

(A) Conservation of Energy:

(i) the stepstaken orimpacton conservation of energy

The Company continued to give major emphasis for
conservation of energy, and the measures taken in the previous
year were continued. The efficiency of Energy Utilization at each
plant is monitored at the Corporate level every quarter, in order
to achieve effective conservation of energy. The significant
Energy conservation measures during the year were as follows

e  Switching off machines / equipment immediately after
use and fixing of timers to avoid over usage of water
pumps.

e  Use of power capacitors to improve the Power factor.

o Creating awareness among employees about the
necessity of energy conservation by celebrating
energy conservation week.

(i) the steps taken by the company for utilizing alternate
sources of energy

The Company continued to generate power through wind mills
having a capacity of 87.5 MW during the year under review.

The Company is also nearing completion of its co-generation
power plant having aggregate capacity of 30 MW at its plant in
the State of Karnataka. Such captive generation of power
through co-generation power plant will reduce use of power
acquired from external agencies. Apart from this, the Company
has also installed energy efficient equipment wherever required.

The generation of power through alternate means such as wind
mills provides power to the company at a rate lower than the
market rates for purchasing power from power generating
companies and thereby reducing the cost of production.

(iii) the capital investment on energy conservation equipments;

Nil

(B) Technology absorption:

(i) the efforts made towards technology absorption

Efforts are being made towards improvements in the existing
production process through indigenous methods.

(ii) the benefits derived like product improvement, cost
reduction, product development orimport substitution

The benefits derived are:
a. Improved quality and productivity
b. Conservation of fuel & reduced emissions

(iii) in case of imported technology (imported during the last
three years reckoned from the beginning of the financial
year)

a) the details of technology imported

the year of import;

(
(b) Nil
(c) whetherthe technology been fully absorbed
(d) if not fully absorbed, areas where absorption has not taken
place, and the reasons thereof
(iv) the expenditure incurred on Research and Development Nil

(C) Foreign exchange earnings and outgo :

Total Foreign Exchange earnings : Rs. 89.75 Crs.
Rs. 287.19 Crs.

Total Foreign Exchange outgo :
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Annexure - C

»

Corporate Social Responsibility (CSR)
[Pursuant to clause (0) of sub-section (3) of section 134 of the Act and
Rule 9 of the Companies (Corporate Social Responsibility) Rules, 2014]
A brief outline of the Company's CSR policy, including overview of projects or programs proposed to be undertaken and a reference to
the web-link to the CSR policy and projects or programs -

The Company has formulated a CSR policy to take up Projects or programs relating to CSR activities as decided by the Corporate
Social Responsibility Committee from time to time every year, as per the availability of CSR expenditure activities specified in Section
135 read with Schedule VIto the Companies Act2013.

This CSR Policy has been uploaded on the website of the Company at  http.//www.gujaratnre.com/Policies.html#2.
The Composition of the CSR Committee

Sl. No Name of Director Category of Director Designation in Committee
1. Mr. Sisir Kumar Mukherjee Independent Director Chairman
2. Mr. Arun Kumar Jagatramka Executive Director Member
3. Mr. Murari Sananguly Independent Director Member

Average net profit of the company for the last three financial years - net loss of Rs. 175.58 crores
Prescribed CSR Expenditure (two per cent of the amount as in item 3 above) N.A

Details of CSR spent during the financial year.

(a) Total amount to be spent for the financial year; - N.A

(b) Amount unspent, if any; - N.A

(c) Manner in which the amount spent during the financial year is detailed below: - N.A

Annexure - D

FORM AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and
Rule 8(2) of the Companies (Accounts) Rules, 2014)

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in sub section (1)
of section 188 of the Companies Act, 2013 including certain arm's length transaction under third proviso is given below :

1.

Details of contracts or arrangements or transactions not at Arm's length basis :

SI. No. Particulars Details
a) Name (s) of the related party & nature of relationship Nil
b) Nature of contracts/arrangements/transaction Nil
[9) Duration of the contracts/arrangements /transaction Nil
d) Salient terms of the contracts or arrangements or transaction including the value, if any Nil
e) Justification for entering into such contracts or arrangements or transactions Nil
f) Date of approval by the Board Nil
Q) Amount paid as advances, if any Nil
h) Date on which the special resolution was passed in General meeting as required

under first proviso to section 188 Nil

Details of material contracts or arrangements or transactions at Arm's length basis:

SI. No. Particulars Details
a) Name(s) of the related party and nature of relationship Nil
b) Nature of contracts/arrangements/transactions Nil
[9) Duration of the contracts / arrangements/transactions Nil
d) Salient terms of the contracts or arrangements or transactions

including the value, if any: Nil
e) Date(s) of approval by the Board, if any: Nil
f) Amount paid as advances, if any Nil

Note: The material contracts or arrangements or transactions at Arm's length basis has been ascertained as per Clause 49 of the
Listing Agreement executed by the Company with Stock Exchanges.
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Annexure - E

FORM MGT -9

EXTRACT OF ANNUAL RETURN

Financial Year ended on 31st March, 2015
(Pursuant to Section 92 (3) of the Companies Act, 2013 and Rule 12(1) of
the Company (Management & Administration) Rules, 2014)

| REGISTRATION & OTHER DETAILS:

i CIN L51909WB1986PLC040098

ii Registration Date January 29, 1986

iii Name of the Company GUJARAT NRE COKE LIMITED

iv Category/Sub-category of the Company Public Company Limited by Shares

v Address of the Registered office & contact details 22, Camac Street, Block - C, 5th Floor,

Kolkata - 700 016
Phone No. 033-22891471

Vi Whether listed company Listed
vii Name, Address & contact details of the Registrar & Niche Technologies Pvt Ltd
Transfer Agent, if any. D-511, Bagri Market, 5th Floor

71, B.R.B. Basu Road, Kolkata - 700 001
Phone No: 033-22357270/7271

I PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the company shall be stated

SL Name & Description of NIC Code of the % to total turnover
No main products/services Product /service of the company

1 Coal & Coke 27040030 68.00

2 Steel/TMT Bars 72131090 32.00

Il PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES

Si Name & Address of CIN/GLN Holding/ % of Applicable

No the Company Subsidiary/ Shares Held Section
Associate

1 Huntervalley Coal Pvt Ltd U10200WB2007PTC114138 Subsidiary 100 2(87)

22, Camac Street, Block - C,
5th Floor, Kolkata - 700 016

2 Manor Dealcom Pvt Ltd U51909WB2007PTC113139 Subsidiary 100 2(87)
22, Camac Street, Block - C,
5th Floor, Kolkata - 700 016

3 Critical Mass Multilink Ltd U73100WB2003PLC096794 Associate 26.67 2(6)
22, Camac Street, Block - C,
5th Floor, Kolkata - 700 016

4 Gujarat NRE Energy Resources Ltd U40105WB2006PLC107418 Associate 26.80 2(6)
22, Camac Street, Block - C,
5th Floor, Kolkata - 700 016

5 Gaurav Vinimay Pvt Ltd U51109WB2005PTC105176 Associate 23.42 2(6)
22, Camac Street, Block - A,
4th Floor, Kolkata - 700 016

6 Newage Vinimay Pvt Ltd U51109WB2005PTC105174 Associate 28.51 2(6)
22, Camac Street, Block - A,
4th Floor, Kolkata - 700 016

7 Madhur Coal Mining Pvt Ltd U23109WB2005PTC106427 Associate 24.05 2(6)
22, Camac Street, Block - C,
5th Floor, Kolkata - 700 016

8 Gujarat NRE Pty Ltd N.A. Associate 33.55 2(6)
96, Cahors Road, Padstow,
NSW - 2211, Australia
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Annexure - E (contd.)

IV SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)
A) Category-wise Share Holding

Category of Shareholders

No. of Shares held at the

beginning of the year

No. of Shares held at the
end of the year

% change
during the year

Demat

Physical Total

% of
Total
Shares

Demat

Physical Total

% of
Total
Shares

PROMOTERS

Indian

a) Individual / HUF

42998354

0 42998354

7.480

28370106

0 28370106

4.112

-3.368

b) Centran Government

c) State Government

d) Bodies Corporate

245205263

0 245205263

42.653

264878581

0 264878581

38.389

-4.264

e) Banks / Financial
Institutions

f) Any Other

Sub-total (A)(1)

288203617

0 288203617

50.133

293248687

0 293248687

42.501

-7.632

Foreign

a) NRils - Individuals

b) Other - Individuals

c) Bodies Corporate

d) Banks / Financial
Institutions

e) Any Other

Sub-total (A)(2)

0

0 0

0.000

0

0 0

0.000

0.000

Total Shareholding of
Promoter (A) = (A)(1)+(A)(2)

288203617

0 288203617

50.133

293248687

0 293248687

42.501

-7.632

PUBLIC SHAREHOLDING

Institutions

a) Mutual Funds

5373

0 5373

0.001

5376

0 5376

0.001

0.000

b) Banks / Financial
Institutions

1021007

0 1021007

0.178

19078393

0 19078393

2.765

2.587

c) Central Governments

d) State Governments

e) Venture Capital Funds

f) Insurance Companies

g) Foreign Institutional
Investors (FII)

95949020

0 95949020

16.690

76410956

0 76410956

11.074

-5.616

h) Foreign Venture
Capital Funds

i) Others (Specify)

Qualified Foreign Investors

1591538

0 1591538

0.277

1591538

0 1591538

0.231

-0.046

FPI - Corporate Cat-II

10294270

0 10294270

1.492

1.492

Sub-total (B)(1)

98566938

0 98566938

17.146

107380533

0 107380533

15.563

-1.583

Non-Institutions

a) Bodies Corporate

i) Indian

32367335

92318 32459653

5.646

35090134

92318 35182452

5.099

-0.547

i) Overseas

b) Individuals

i) Individual shareholders
holding nominal share
capital upto Rs 1 lakh

96515643

2140507 98656150

17.161

135361410

2078220 137439630

19.919

2.758

i) Individual shareholders
holding nominal share
capital in excess of Rs 1|

45437216

905354 46342570

8.061

91608873

891338 92500211

13.406

5.345

c) Others Specify

1.NRI

5471533

141817 5613350

0.976

9976822

128485 10105307

1.465

0.489

2. Overseas Corporate
Bodies

Foreign Nationals

Clearing Members

5034849

0 5034849

0.876

14126215

0 14126215

2.047

1171

3000

0 3000

0.001

2000

0 2000

0.000

-0.001

3.
4.
5. Trusts
6. Foreign Bodies - D.R.

Sub-total (B)(2)

184829576

3279996 188109572

32.722

286165454

3190361 289355815

41.937

9.215

Total Public Shareholding
(B) = (B)(1)+(B)(2)

283396514

3279996 286676510

49.867

393545987

3190361 396736348

57.499

7.632

Shares held by Custodian
for GDRs & ADRs

GRAND TOTAL (A+B+C)

571600131

3279996 574880127

100.000

686794674

3190361 689985035

100.000

0.000
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Annexure - E (contd.)

B) Shareholding of Promoters

Sl Shareholder's Name Shareholding at the Shareholding at the % of
No. beginning of the year end of the year change in
shareholding
No. of % of total % of Shares No. of % of total % of Shares during
Shares shares of Pledged/ Shares shares of Pledged/ the year
the company encumbered the company encumbered
to total shares to total shares

1 ARUN KUMAR JAGATRAMKA 6889760 1.198 100.000 4311512 0.625 100.000 -0.573

2 ARUN KUMAR JAGATRAMKA, 19805794 3.446 100.000 13805794 2.000 100.000 -1.446
TRUSTEE, GIRDHARILAL
ARUNKUMAR FAMILY TRUST

3 ARUN KUMAR JAGATRAMKA, 2697793 0.470 100.000 2697793 0.390 100.000 -0.080
TRUSTEE GLJ FAMILY TRUST

4 BHACHAU TRADERS PRIVATE 0 0.000 0.000 | 20000000 2.899 0.000 2.899
LIMITED

5 GUJARAT NRE MINERAL 195205263 33.956 100.000 | 114878581 16.649 100.000 -17.307
RESOURCES LIMITED

6 KHAMBHALIA TRADERS PRIVATE 0 0.000 0.000 | 20000000 2.899 0.000 2.899
LIMITED

7 MAHANIDHI VYAPAAR 0 0.000 0.000 | 20000000 2.899 0.000 2.899
PRIVATE LIMITED

8 MANGAL CRYSTAL COKE 50000000 8.697 100.000 [ 50000000 7.247 100.000 -1.450
PRIVATE LIMITED

9 MONA JAGATRAMKA 5855007 1.018 100.000 5855007 0.849 100.000 -0.169

10 MONA JAGATRAMKA, 7750000 1.348 1700000 0.246 100.000 -1.102
TRUSTEE, GIRDHARILAL
ARUNKUMAR FAMILY TRUST

11 RUSSELL VALE TRADERS
PRIVATE LIMITED 0 0.000 0.000 | 20000000 2.899 0.000 2.899

12 WONGA TRADERS 0 0.000 0.000 | 20000000 2.899 0.000 2.899
PRIVATE LIMITED
TOTAL 288203617 50.133 100.000 | 293248687 42.501 65.899 -7.632

C) Change in Promoter's Shareholding

Sl. Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of % of total No. of % of total
shares shares of shares shares of
the company the company
1 ARUN KUMAR JAGATRAMKA
a) At the Begining of the Year 6889760 1.198
b) Changes during the year
Date Reason
31/10/2014 Invocation 85494 0.014 6804266 1.091
07/11/2014 Invocation 1414506 0.207 5389760 0.789
02/01/2015 Invocation 78248 0.011 5311512 0.777
27/02/2015 Invocation 1000000 0.145 4311512 0.625
c) At the End of the Year 4311512 0.625
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Annexure - E (contd.)

Sl. Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of % of total No. of % of total
shares shares of shares shares of
the company the company
2 ARUN KUMAR JAGATRAMKA, TRUSTEE
GIRDHARILAL ARUN KUMAR FAMILY TRUST
a) At the Begining of the Year 19805794 3.445
b) Changes during the year
Date Reason
20/02/2015 Invocation 2250000 0.326 17555794 2.544
27/02/2015 Invocation 3750000 0.543 13805794 2.001
c) At the End of the Year 13805794 2.001
3 ARUN KUMAR JAGATRAMKA,
TRUSTEE GLJ FAMILY TRUST
a) At the Begining of the Year 2697793 0.469
b) Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 2697793 0.391
4 BHACHAU TRADERS PRIVATE LIMITED
a) At the Begining of the Year 0 0.000
b) Changes during the year
Date Reason
17/06/2014  Allotment 3700000 0.596 3700000 0.596
03/11/2014  Allotment 16300000 2.385 20000000 2.926
c) At the End of the Year 20000000 2.899
5 GUJARAT NRE MINERAL RESOURCES
LIMITED
a) At the Begining of the Year 195205263 33.956
b) Changes during the year
Date Reason
16/05/2014 Invocation 1000000 0.174 194205263 33.782
23/05/2014 Invocation 4500000 0.783 189705263 32.999
30/05/2014 Invocation 2400000 0.417 187305263 32.582
06/06/2014 Invocation 5500000 0.957 181805263 31.625
13/06/2014 Invocation 2100000 0.365 179705263 31.260
30/06/2014 Invocation 5600000 0.902 174105263 28.057
11/07/2014 Invocation 2940000 0.474 171165263 27.583
25/07/2014 Invocation 1460000 0.235 169705263 27.348
01/08/2014 Invocation 1000000 0.161 168705263 27.187
08/08/2014 Invocation 1179560 0.190 167525703 26.997
15/08/2014 Invocation 838306 0.135 166687397 26.862
22/08/2014 Invocation 1444331 0.233 165243066 26.629
05/09/2014 Invocation 3000000 0.483 162243066 26.145
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Annexure - E (contd.)

Sl Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of % of total No. of % of total
shares shares of shares shares of
the company the company
12/09/2014 Invocation 4900000 0.786 157343066 25.236
19/09/2014 Invocation 1866935 0.299 155476131 24.937
30/09/2014 Invocation 2017620 0.324 153458511 24.613
10/10/2014 Invocation 1700000 0.273 151758511 24.340
17/10/2014 Invocation 3161195 0.507 148597316 23.833
24/10/2014 Invocation 713114 0.114 147884202 23.719
31/10/2014 Invocation 5825691 0.934 142058511 22.785
07/11/2014 Invocation 1098977 0.161 140959534 20.624
28/11/2014 Invocation 300000 0.044 140659534 20.580
05/12/2014 Invocation 600000 0.088 140059534 20.493
19/12/2014 Invocation 1300000 0.190 138759534 20.302
31/12/2014 Invocation 1600000 0.234 137159534 20.068
02/01/2015 Invocation 2460132 0.360 134699402 19.708
09/01/2015 Invocation 3231718 0.473 131467684 19.235
16/01/2015 Invocation 2884483 0.422 128583201 18.813
23/01/2015 Invocation 1753597 0.257 126829604 18.557
30/01/2015 Invocation 1201023 0.176 125628581 18.381
06/02/2015 Invocation 1500000 0.219 124128581 18.162
13/02/2015 Invocation 2100000 0.304 122028581 17.686
20/02/2015 Invocation 2250000 0.326 119778581 17.360
27/02/2015 Invocation 4900000 0.710 114878581 16.649
c) At the End of the Year 114878581 16.649
6 KHAMBHALIA TRADERS PRIVATE LIMITED
a) At the Begining of the Year 0 0.000
b) Changes during the year
Date Reason
17/06/2014  Allotment 15100000 2.433 15100000 2.433
03/11/2014  Allotment 4900000 0.717 20000000 2.926
c) At the End of the Year 20000000 2.899
7 MAHANIDHI VYAPAAR PRIVATE LIMITED
a) At the Begining of the Year 0 0.000
b) Changes during the year
Date Reason
17/06/2014 Allotment 1620000 0.261 1620000 0.261
03/11/2014 Allotment 11860000 1.735 13480000 1.972
08/02/2015 Allotment 6520000 0.945 20000000 2.899
c) At the End of the Year 20000000 2.899
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Sl. Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of % of total No. of % of total
shares shares of shares shares of
the company the company
8 MANGAL CRYSTAL COKE PRIVATE LIMITED
a) At the Begining of the Year 50000000 8.697
b) Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 50000000 7.247
9 MONA JAGATRAMKA
a) At the Begining of the Year 5855007 1.018
b) Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 5855007 0.849
10 MONA JAGATRAMKA, TRUSTEE
GIRDHARILAL ARUN KUMAR FAMILY TRUST
a) At the Begining of the Year 7750000 1.348
b) Changes during the year
Date Reason
07/11/2014 Invocation 6050000 0.885 1700000 0.249
c) At the End of the Year 1700000 0.246
11 RUSSELL VALE TRADERS PRIVATE
a) At the Begining of the Year 0 0.000
b) Changes during the year
Date Reason
17/06/2014 Allotment 11400000 1.837 11400000 1.837
03/11/2014 Allotment 8600000 1.258 20000000 2.926
c) At the End of the Year 20000000 2.899
12 WONGA TRADERS PRIVATE LIMITED
a) At the Begining of the Year 0 0.000
b) Changes during the year
Date Reason
17/06/2014 Allotment 1680000 0.271 1680000 0.271
03/11/2014 Allotment 18320000 2.680 20000000 2.926
c) At the End of the Year 20000000 2.899
TOTAL 288203617 50.133 293248687 42.501
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D) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holder of GDRs and ADRs) :

Sl. Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of % of total No. of % of total
shares shares of shares shares of
the company the company
1 BENNETT COLEMAN AND
COMPANY LIMITED
a) At the Begining of the Year 4000000 0.696
b) Changes during the year
Date Reason
23/05/2014 Sell 10346 0.002 3989654 0.578
c) At the End of the Year 3989654 0.578
2 BHARAT JAYANTILAL PATEL
a) At the Begining of the Year 6371800 1.108
b) Changes during the year
Date Reason
04/04/2014 Sell 5000000 0.870 1371800 0.199
01/08/2014 Sell 1200000 0.209 171800 0.025
19/09/2014 Sell 149500 0.026 22300 0.003
c) At the End of the Year 22300 0.003
3 BLUEJAY AIRLINES PRIVATE LIMITED
a) At the Begining of the Year 220523 0.038
b) Changes during the year
Date Reason
01/08/2014 Buy 326919 0.057 547442 0.079
08/08/2014 Buy 373081 0.065 920523 0.133
15/08/2014 Buy 491945 0.086 1412468 0.205
22/08/2014 Buy 208055 0.036 1620523 0.235
30/09/2014 Buy 290000 0.050 1910523 0.277
10/10/2014 Buy 300000 0.052 2210523 0.320
17/10/2014 Buy 200000 0.035 2410523 0.349
30/01/2015 Buy 6000 0.001 2416523 0.350
c) At the End of the Year 2416523 0.350
4 CITIGROUP GLOBAL MARKETS
MAURITIUS PRIVA
a) At the Begining of the Year 5750000 1.000
b) Changes during the year
Date Reason
30/05/2014 Sell 1556440 0.271 4193560 0.608
06/06/2014 Sell 981380 0.171 3212180 0.466
04/07/2014 Sell 537378 0.093 2674802 0.388
06/02/2015 Sell 476650 0.083 2198152 0.319
13/02/2015 Sell 912026 0.159 1286126 0.186
c) At the End of the Year 1286126 0.186
5 CREDIT SUISSE (SINGAPORE) LIMITED
a) At the Begining of the Year 0 0.000
b) Changes during the year
Date Reason
28/11/2014 Buy 2624000 0.456 2624000 0.380
c) At the End of the Year 2624000 0.380
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Sl. Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of % of total No. of % of total
shares shares of shares shares of
the company the company
6 DIMENSIONAL EMERGING
MARKETS VALUE FUND
a) At the Begining of the Year 3619364 0.630
b) Changes during the year
Date Reason
20/06/2014 Sell 216398 0.038 3402966 0.493
30/06/2014 Sell 61906 0.011 3341060 0.484
04/07/2014 Sell 65413 0.011 3275647 0.475
11/07/2014 Sell 190452 0.033 3085195 0.447
18/07/2014 Sell 263570 0.046 2821625 0.409
25/07/2014 Sell 67280 0.012 2754345 0.399
01/08/2014 Sell 79773 0.014 2674572 0.388
08/08/2014 Sell 144479 0.025 2530093 0.367
15/08/2014 Sell 107233 0.019 2422860 0.351
22/08/2014 Sell 277259 0.048 2145601 0.311
05/09/2014 Sell 119749 0.021 2025852 0.294
12/09/2014 Sell 114524 0.020 1911328 0.277
17/10/2014 Sell 85262 0.015 1826066 0.265
24/10/2014 Sell 116550 0.020 1709516 0.248
28/11/2014 Sell 189974 0.033 1519542 0.220
05/12/2014 Sell 145174 0.025 1374368 0.199
16/01/2015 Sell 136782 0.024 1237586 0.179
20/02/2015 Sell 167669 0.029 1069917 0.155
27/02/2015 Sell 385377 0.067 684540 0.099
20/03/2015 Sell 69525 0.012 615015 0.089
c) At the End of the Year 615015 0.089
7 ELARA INDIA OPPORTUNITIES
FUND LIMITED
a) At the Begining of the Year 5050000 0.878
b) Changes during the year
Date Reason
21/11/2014 Buy 2624000 0.456 7674000 1.112
28/11/2014 Buy 11652000 2.027 19326000 2.801
c) At the End of the Year 19326000 2.801
8 FINQUEST SECURITIES PVT LTD
a) At the Begining of the Year 2918423 0.508
b) Changes during the year
Date Reason
04/04/2014 Sell 1000000 0.174 1918423 0.278
11/04/2014 Buy 5853000 1.018 7771423 1.126
23/05/2014 Sell 1852000 0.322 5919423 0.858
30/05/2014 Sell 822000 0.143 5097423 0.739
06/06/2014 Buy 500 0.000 5097923 0.739
05/09/2014 Buy 500 0.000 5098423 0.739
19/09/2014 Sell 5096500 0.887 1923 0.000
30/09/2014 Sell 900 0.000 1023 0.000
12/12/2014 Sell 300 0.000 723 0.000
30/01/2015 Sell 600 0.000 123 0.000
c) At the End of the Year 123 0.000

24




GUJARAT NRE COKE LIMITED

Annexure - E (contd.)

Sl. Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of % of total No. of % of total
shares shares of shares shares of
the company the company
9 HSBC BANK (MAURITIUS) LIMITED
a) At the Begining of the Year 17230000 2.997
b) Changes during the year
Date Reason
21/11/2014 Sell 5248000 0.913 11982000 1.737
28/11/2014 Sell 11652000 2.027 330000 0.048
23/01/2015 Sell 330000 0.057 0 0.000
c) At the End of the Year 0 0.000
10 HSBC GIF MAURITIUS LIMITED
a) At the Begining of the Year 37317044 6.491
b) Changes during the year
Date Reason
27/02/2015 Sell 1778564 0.309 35538480 5.151
c) At the End of the Year 35538480 5.151
11 HSBC INDIAN EQUITY MOTHER FUND
a) At the Begining of the Year 7625775 1.326
b) Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 7625775 1.105
12 ICICI BANK LIMITED
a) At the Begining of the Year 191482 0.033
b) Changes during the year
Date Reason
04/04/2014 Sell 4833 0.001 186649 0.027
11/04/2014 Sell 185709 0.032 940 0.000
17/06/2014 Allotment 12161222 2.115 12162162 1.763
12/09/2014 Allotment 2943686 0.512 15105848 2.189
17/10/2014 Buy 173145 0.030 15278993 2.214
31/10/2014 Buy 83840 0.015 15362833 2.227
07/11/2014 Sell 5890 0.001 15356943 2.226
14/11/2014 Buy 49000 0.009 15405943 2.233
21/11/2014 Buy 21901 0.004 15427844 2.236
28/11/2014 Sell 100 0.000 15427744 2.236
05/12/2014 Buy 21437 0.004 15449181 2.239
12/12/2014 Sell 2028 0.000 15447153 2.239
19/12/2014 Sell 12953 0.002 15434200 2.237
16/01/2015 Buy 33760 0.006 15467960 2.242
30/01/2015 Buy 4917 0.001 15472877 2.242
06/02/2015 Sell 1000 0.000 15471877 2.242
13/02/2015 Sell 5572 0.001 15466305 2.242
27/02/2015 Sell 449 0.000 15465856 2.241
13/03/2015 Buy 25000 0.004 15490856 2.245
27/03/2015 Buy 839 0.000 15491695 2.245
31/03/2015 Sell 36029 0.006 15455666 2.240
c) At the End of the Year 15455666 2.240
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Sl Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of % of total No. of % of total
shares shares of shares shares of
the company the company

13 KARVY STOCK BROKING LIMITED
a) At the Begining of the Year 684875 0.119
b) Changes during the year

Date Reason

04/04/2014 Buy 23 0.000 684898 0.099
11/04/2014 Buy 49061 0.009 733959 0.106
18/04/2014 Buy 26839 0.005 760798 0.110
25/04/2014 Buy 27357 0.005 788155 0.114
02/05/2014 Sell 10198 0.002 777957 0.113
09/05/2014 Buy 67030 0.012 844987 0.122
16/05/2014 Buy 24181 0.004 869168 0.126
23/05/2014 Buy 151181 0.026 1020349 0.148
30/05/2014 Buy 146256 0.025 1166605 0.169
06/06/2014 Buy 23414 0.004 1190019 0.172
13/06/2014 Buy 65151 0.011 1255170 0.182
20/06/2014 Buy 35646 0.006 1290816 0.187
30/06/2014 Buy 217 0.000 1291033 0.187
04/07/2014 Buy 86541 0.015 1377574 0.200
11/07/2014 Buy 37190 0.006 1414764 0.205
18/07/2014 Buy 1479 0.000 1416243 0.205
25/07/2014 Buy 21009 0.004 1437252 0.208
01/08/2014 Buy 55119 0.010 1492371 0.216
08/08/2014 Buy 41571 0.007 1533942 0.222
15/08/2014 Sell 42522 0.007 1491420 0.216
22/08/2014 Buy 32350 0.006 1523770 0.221
29/08/2014 Sell 8246 0.001 1515524 0.220
05/09/2014 Sell 17742 0.003 1497782 0.217
12/09/2014 Buy 23621 0.004 1521403 0.220
19/09/2014 Buy 114517 0.020 1635920 0.237
30/09/2014 Buy 24494 0.004 1660414 0.241
10/10/2014 Buy 21225 0.004 1681639 0.244
17/10/2014 Buy 345514 0.060 2027153 0.294
24/10/2014 Buy 17265 0.003 2044418 0.296
31/10/2014 Sell 90588 0.016 1953830 0.283
07/11/2014 Buy 85899 0.015 2039729 0.296
14/11/2014 Sell 43143 0.008 1996586 0.289
21/11/2014 Buy 15097 0.003 2011683 0.292
28/11/2014 Sell 28588 0.005 1983095 0.287
05/12/2014 Sell 46450 0.008 1936645 0.281
12/12/2014 Buy 59225 0.010 1995870 0.289
19/12/2014 Buy 10317 0.002 2006187 0.291
31/12/2014 Buy 11470 0.002 2017657 0.292
02/01/2015 Buy 20801 0.004 2038458 0.295
09/01/2015 Buy 98416 0.017 2136874 0.310
16/01/2015 Buy 33400 0.006 2170274 0.315
23/01/2015 Buy 82810 0.014 2253084 0.327
30/01/2015 Buy 1166 0.000 2254250 0.327
06/02/2015 Buy 56461 0.010 2310711 0.335
13/02/2015 Buy 18017 0.003 2328728 0.338
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Sl. Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of % of total No. of % of total
shares shares of shares shares of
the company the company
20/02/2015 Sell 130944 0.023 2197784 0.319
27/02/2015 Buy 327683 0.057 2525467 0.366
06/03/2015 Sell 38414 0.007 2487053 0.360
13/03/2015 Sell 54925 0.010 2432128 0.352
20/03/2015 Buy 12238 0.002 2444366 0.354
27/03/2015 Sell 48821 0.008 2395545 0.347
31/03/2015 Buy 7575 0.001 2403120 0.348
c) At the End of the Year 2403120 0.348
14 ORANGE MAURITIUS INVESTMENTS LIMITED
a) At the Begining of the Year 20420 0.004
b) Changes during the year
Date Reason
19/09/2014 Buy 9500000 1.653 9520420 1.380
28/11/2014 Buy 8504793 1.479 18025213 2.612
c) At the End of the Year 18025213 2.612
15 SICOM LIMITED
a) At the Begining of the Year 0 0.000
b) Changes during the year
Date Reason
30/05/2014 Buy 1900000 0.331 1900000 0.275
06/06/2014 Sell 400000 0.070 1500000 0.217
13/06/2014 Buy 300000 0.052 1800000 0.261
20/06/2014 Sell 1000000 0.174 800000 0.116
30/06/2014 Buy 4000000 0.696 4800000 0.696
04/07/2014 Sell 3538000 0.615 1262000 0.183
11/07/2014 Buy 1066770 0.186 2328770 0.338
18/07/2014 Sell 780000 0.136 1548770 0.224
25/07/2014 Buy 751000 0.131 2299770 0.333
22/08/2014 Sell 307800 0.054 1991970 0.289
05/09/2014 Sell 291970 0.051 1700000 0.246
12/09/2014 Sell 242550 0.042 1457450 0.211
19/09/2014 Sell 699450 0.122 758000 0.110
30/09/2014 Sell 87600 0.015 670400 0.097
27/02/2015 Buy 2763695 0.481 3434095 0.498
06/03/2015 Sell 866100 0.151 2567995 0.372
13/03/2015 Sell 110000 0.019 2457995 0.356
c) At the End of the Year 2457995 0.356
16 VCM LTD MAURITIUS
a) At the Begining of the Year 9904793 1.723
b) Changes during the year
Date Reason
18/04/2014 Sell 98090 0.017 9806703 1.421
25/04/2014 Sell 401910 0.070 9404793 1.363
16/05/2014 Sell 100000 0.017 9304793 1.349
23/05/2014 Sell 1400000 0.244 7904793 1.146
30/05/2014 Sell 500000 0.087 7404793 1.073
21/11/2014 Sell 7000000 1.218 404793 0.059
28/11/2014 Sell 404793 0.070 0 0.000
c) At the End of the Year 0 0.000
TOTAL 100904499 17.552 111785990 16.201
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V) SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

Sl. Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of % of total No. of % of total
shares shares of shares shares of
the company the company
1 ARUN KUMAR JAGATRAMKA
a) At the Begining of the Year 6889760 1.198
b) Changes during the year
Date Reason
31/10/2014 Invocation 85494 0.014 6804266 1.091
07/11/2014 Invocation 1414506 0.207 5389760 0.789
02/01/2015 Invocation 78248 0.011 5311512 0.777
27/02/2015 Invocation 1000000 0.145 4311512 0.625
c) At the End of the Year 4311512 0.625
2 C NARASIMHAN
a) At the Begining of the Year 0 0.000
b) Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 0 0.000
3 GOPAL PRASAD DOKANIA
a) At the Begining of the Year 1100 0.000
b) Changes during the year
Date Reason
08/08/2014 Sell 1100 0.000 0 0.000
05/09/2014 Buy 1000 0.000 1000 0.000
c) At the End of the Year 1000 0.000
4 KANNAN RAMDAS .
a) At the Begining of the Year 11000 0.002
b) Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 11000 0.002
5 MAHENDRA KUMAR LOYALKA
a) At the Begining of the Year 35000 0.006
b) Changes during the year [NO CHANGES DURING THE YEAR]
c) At the time of cessation as director 35000 0.005
6 MONA JAGATRAMKA
a) At the Begining of the Year 5855007 1.018
b) Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 5855007 0.849
7 SANANGULY MURARI
a) At the Begining of the Year 0 0.000
b) Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 0 0.000
8 SISIR KUMAR MUKHERJEE
a) At the Begining of the Year 1000 0.000
b) Changes during the year
Date Reason
13/03/2015 Buy 2000 0.000 3000 0.000
c) At the End of the Year 3000 0.000
9 SUBODH KUMAR AGARWAL
a) At the Begining of the Year 35000 0.006
b) Changes during the year [NO CHANGES DURING THE YEAR]
c) At the time of cessation as director 35000 0.005
TOTAL 12827867 2.231 10251519 1.486
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VL.

SHARE HOLDING PATTERN (B’ Equity Share Capital Breakup as percentage of Total Equity)
A) Category-wise Share Holding

Category of Shareholders

No. of Shares held at the
beginning of the year

No. of Shares held at the
end of the year

% change
during the year

Demat

Physical Total % of
Total
Shares

Demat

Physical Total

% of
Total
Shares

A.  PROMOTERS

(1) Indian

a) Individual / HUF

4925555

0 4925555 9.384

4925555

0 4925555

9.384

0.000

b) Centran Government

c) State Government

d) Bodies Corporate

19175913

0 19175913 36.534

15175913

0 15175913

28.913

-7.621

e) Banks / Financial
Institutions

f) Any Other

Sub-total (A)(1)

24101468

0 24101468 45.918

20101468

0 20101468

38.297

-7.621

(2) Foreign

a) NRls - Individuals

b) Other - Individuals

c) Bodies Corporate

d) Banks / Financial
Institutions

e) Any Other

Sub-total (A)(2)

0

0 0 0.000

0

0 0

0.000

0.000

Total Shareholding of
Promoter (A) = (A)(1)+(A)(2)

24101468

0 24101468 45.918

20101468

0 20101468

38.297

-7.621

B. PUBLIC SHAREHOLDING

(1) Institutions

a) Mutual Funds

b) Banks / Financial
Institutions

56766

0 56766 0.108

1446886

0 1446886

2.757

2.649

c) Central Governments

d) State Governments

e) Venture Capital Funds

f) Insurance Companies

g) Foreign Institutional
Investors (FII)

4122963

0 4122963 7.855

1545017

0 1545017

2.944

-4.911

h) Foreign Venture
Capital Funds

i) Others (Specify)

Qualified Foreign Investors

159153

0 159153 0.303

-0.303

Sub-total (B)(1)

4338882

0 4338882 8.266

2991903

0 2991903

5.700

-2.566

(2) Non-Institutions

a) Bodies Corporate

i) Indian

6905487

7276 6912763 18.170

7075682

7276 7082958

138.494

0.324

ii) Overseas

b) Individuals

i) Individual shareholders
holding nominal share
capital upto Rs 1 lakh

9811757

308048 10119805 19.280

11698261

299917 11998178

22.859

3.579

i) Individual shareholders
holding nominal share
capital in excess of Rs 1|

5707070

700072 6407142 12.207

9298855

0 9298855

17.716

5.509

c) Others Specify

1.NRI

362012

13806 375818 0.716

385330

11962 397292

0.757

0.041

2. Overseas Corporate
Bodies

Foreign Nationals

232082

0 232082 0.442

617356

0 617356

1.176

0.734

Trusts

50

0 50 0.000

0.000

3.
4. Clearing Members
5.
6.

Foreign Bodies - D.R.

Sub-total (B)(2)

23018458

1029202 24047660 45.816

29075484

319155 29394639

56.003

10.187

Total Public Shareholding
(B) = B)(1)+(B)2)

27357340

1029202 28386542 54.082

32067387

319155 32386542

61.703

7.621

C. Shares held by Custodian
for GDRs & ADRs

GRAND TOTAL (A+B+C)

51458808

1029202 52488010 100.000

52168855

319155 52488010

100.000

0.000
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B) Shareholding of Promoters

Sl Shareholder's Name Shareholding at the Shareholding at the % of
No. beginning of the year end of the year change in
shareholding
No. of % of total % of Shares No. of % of total % of Shares during
Shares shares of Pledged/ Shares shares of Pledged/ the year
the company encumbered the company encumbered
to total shares to total shares
1 ARUN KUMAR JAGATRAMKA 1281151 2.441 100.000 1281151 2.441 100.000 0.000
2 ARUN KUMAR JAGATRAMKA, 2779125 5.295 100.000 2779125 5.295 100.000 0.000
TRUSTEE, GIRDHARILAL
ARUNKUMAR FAMILY TRUST
3 ARUN KUMAR JAGATRAMKA 279779 0.533 100.000 279779 0.533 100.000 0.000
TRUSTEE, GLJ FAMILY TRUST
4 GUJARAT NRE MINERAL 19175913 36.534 100.000 | 15175913 28.913 100.000 -7.621
RESOURCES LIMITED
5 MONA JAGATRAMKA 585500 1.115 100.000 585500 1.115 100.000 0.000
TOTAL 24101468 45.918 100.000 | 20101468 38.297 100.000 -7.621
C) Change in Promoter's Shareholding
SI. Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of % of total No. of % of total
shares shares of shares shares of
the company the company
1 ARUN KUMAR JAGATRAMKA
a) At the Begining of the Year 1281151 2.441
b) Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 1281151 2.441
2 ARUN KUMAR JAGATRAMKA, TRUSTEE
GIRDHARILAL ARUN KUMAR FAMILY TRUST
a) At the Begining of the Year 2779125 5.295
b) Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 2779125 5.295
3 ARUN KUMAR JAGATRAMKA,
TRUSTEE GLJ FAMILY TRUST
a) At the Begining of the Year 279779 0.533
b) Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 279779 0.533
4 GUJARAT NRE MINERAL
RESOURCES LIMITED
a) At the Begining of the Year 19175913 36.534
b) Changes during the year
Date Reason
05/09/2014 Invocation 500000 0.953 18675913 35.581
12/09/2014 Invocation 500000 0.953 18175913 34.629
19/09/2014 Invocation 500000 0.953 17675913 33.676
27/02/2015 Invocation 2500000 4.763 15175913 28.913
c) At the End of the Year 15175913 28.913
5 MONA JAGATRAMKA
a) At the Begining of the Year 585500 1.115
b) Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 585500 1.115
TOTAL 24101468 | 45.918 20101468 | 38.297
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D) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holder of GDRs and ADRs) :

Sl. Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of % of total No. of % of total
shares shares of shares shares of
the company the company
1 ADHUNIK DEALCOM PRIVATE LIMITED
a) At the Begining of the Year 575418 1.096
b) Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 575418 1.096
2 AMBITION MERCHANTS PRIVATE LIMITED
a) At the Begining of the Year 380332 0.725
b) Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 380332 0.725
3 CLASSIC PLASTO PRODUCTS PVT. LTD.
a) At the Begining of the Year 488000 0.930
b) Changes during the year
Date Reason
11/04/2014 Sell 20000 0.038 468000 0.892
18/04/2014 Sell 40000 0.076 428000 0.815
25/04/2014 Buy 45000 0.086 473000 0.901
02/05/2014 Sell 35000 0.067 438000 0.834
09/05/2014 Buy 5000 0.010 443000 0.844
16/05/2014 Buy 4500 0.009 447500 0.853
23/05/2014 Buy 25000 0.048 472500 0.900
30/05/2014 Sell 27500 0.052 445000 0.848
13/06/2014 Buy 8000 0.015 453000 0.863
30/06/2014 Sell 12500 0.024 440500 0.839
18/07/2014 Sell 12500 0.024 428000 0.815
25/07/2014 Sell 17500 0.033 410500 0.782
08/08/2014 Sell 15000 0.029 395500 0.754
22/08/2014 Buy 25000 0.048 420500 0.801
05/09/2014 Sell 18000 0.034 402500 0.767
10/10/2014 Sell 30000 0.057 372500 0.710
31/10/2014 Sell 75000 0.143 297500 0.567
28/11/2014 Buy 8000 0.015 305500 0.582
12/12/2014 Buy 10000 0.019 315500 0.601
23/01/2015 Sell 20500 0.039 295000 0.562
30/01/2015 Sell 20000 0.038 275000 0.524
06/02/2015 Sell 25000 0.048 250000 0.476
13/02/2015 Buy 62500 0.119 312500 0.595
20/02/2015 Buy 30000 0.057 342500 0.653
06/03/2015 Buy 15000 0.029 357500 0.681
13/03/2015 Buy 37000 0.070 394500 0.752
20/03/2015 Sell 52000 0.099 342500 0.653
27/03/2015 Sell 132000 0.251 210500 0.401
31/03/2015 Buy 60000 0.114 270500 0.515
c) At the End of the Year 270500 0.515
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Sl. Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of % of total No. of % of total
shares shares of shares shares of
the company the company
4 GKCL STOCK BROKING PVT. LTD.
a) At the Begining of the Year 622000 1.185
b) Changes during the year
Date Reason
11/04/2014 Sell 40000 0.076 582000 1.109
25/04/2014 Buy 15000 0.029 597000 1.137
02/05/2014 Buy 25000 0.048 622000 1.185
09/05/2014 Buy 5000 0.010 627000 1.195
16/05/2014 Sell 52000 0.099 575000 1.095
23/05/2014 Sell 55000 0.105 520000 0.991
18/07/2014 Buy 12500 0.024 532500 1.015
25/07/2014 Buy 4000 0.008 536500 1.022
01/08/2014 Buy 21500 0.041 558000 1.063
08/08/2014 Buy 10000 0.019 568000 1.082
22/08/2014 Sell 7500 0.014 560500 1.068
05/09/2014 Buy 5000 0.010 565500 1.077
19/09/2014 Buy 15000 0.029 580500 1.106
30/09/2014 Sell 25000 0.048 555500 1.058
10/10/2014 Sell 25000 0.048 530500 1.011
17/10/2014 Buy 35000 0.067 565500 1.077
07/11/2014 Buy 20000 0.038 585500 1.115
05/12/2014 Buy 15000 0.029 600500 1.144
02/01/2015 Sell 65000 0.124 535500 1.020
16/01/2015 Sell 55000 0.105 480500 0.915
23/01/2015 Buy 30000 0.057 510500 0.973
13/02/2015 Sell 17500 0.033 493000 0.939
27/02/2015 Buy 40000 0.076 533000 1.015
06/03/2015 Buy 25000 0.048 558000 1.063
27/03/2015 Sell 83000 0.158 475000 0.905
31/03/2015 Sell 13500 0.026 461500 0.879
c) At the End of the Year 461500 0.879
5 HSBC GIF MAURITIUS LIMITED
a) At the Begining of the Year 2065922 3.936
b) Changes during the year
Date Reason
02/05/2014 Sell 149997 0.286 1915925 3.650
23/05/2014 Sell 1535925 2.926 380000 0.724
30/05/2014 Sell 380000 0.724 0 0.000
c) At the End of the Year 0 0.000
6 MURLI MANOHAR CHANDAK
a) At the Begining of the Year 597339 1.138
b) Changes during the year
Date Reason
04/04/2014 Buy 13783 0.003 598712 1.141
11/04/2014 Buy 583 0.001 599295 1.142
18/04/2014 Buy 760 0.001 600055 1.143
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Annexure - E (contd.)

Sl. Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of % of total No. of % of total
shares shares of shares shares of
the company the company

25/04/2014 Buy 1726 0.003 601781 1.147
02/05/2014 Buy 21466 0.041 623247 1.187
09/05/2014 Buy 1259 0.002 624506 1.190
16/05/2014 Buy 11786 0.022 636292 1.212
23/05/2014 Buy 240793 0.459 877085 1.671
30/05/2014 Buy 53135 0.101 930220 1.772
06/06/2014 Sell 5733 0.011 924487 1.761
13/06/2014 Sell 275610 0.525 648877 1.236
20/06/2014 Sell 5463 0.010 643414 1.226
30/06/2014 Sell 839 0.002 642575 1.224
04/07/2014 Sell 98305 0.187 544270 1.037
11/07/2014 Sell 60277 0.115 483993 0.922
18/07/2014 Sell 5724 0.011 478269 0.911
08/08/2014 Buy 301 0.001 478570 0.912
22/08/2014 Sell 9000 0.017 469570 0.895
29/08/2014 Sell 21498 0.041 448072 0.854
05/09/2014 Sell 6421 0.012 441651 0.841
12/09/2014 Buy 89448 0.170 531099 1.012
19/09/2014 Buy 20679 0.039 551778 1.051
10/10/2014 Sell 1276 0.002 550502 1.049
17/10/2014 Sell 9807 0.019 540695 1.030
24/10/2014 Sell 100 0.000 540595 1.030
31/10/2014 Sell 23454 0.045 517141 0.985
07/11/2014 Sell 39890 0.076 477251 0.909
14/11/2014 Sell 14283 0.027 462968 0.882
21/11/2014 Sell 9234 0.018 453734 0.864
28/11/2014 Sell 14650 0.028 439084 0.837
12/12/2014 Sell 13262 0.025 425822 0.811
19/12/2014 Sell 32923 0.063 392899 0.749
31/12/2014 Sell 11006 0.021 381893 0.728
02/01/2015 Sell 20440 0.039 361453 0.689
09/01/2015 Sell 9327 0.018 352126 0.671
16/01/2015 Buy 1564 0.003 353690 0.674
23/01/2015 Sell 44347 0.084 309343 0.589
30/01/2015 Sell 18480 0.035 290863 0.554
06/02/2015 Sell 10130 0.019 280733 0.535
13/02/2015 Sell 12918 0.025 267815 0.510
20/02/2015 Sell 100092 0.191 167723 0.320
27/02/2015 Sell 76424 0.146 91299 0.174
20/03/2015 Sell 24530 0.047 66769 0.127
27/03/2015 Sell 20751 0.040 46018 0.088
c) At the End of the Year 46018 0.088
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Annexure - E (contd.)

Sl. Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of % of total No. of % of total
shares shares of shares shares of
the company the company

7 ORANGE MAURITIUS INVESTMENTS LIMITED

a) At the Begining of the Year 460205 0.877

b) Changes during the year

Date Reason

28/11/2014 Buy 1044479 1.990 1504684 2.867

c) At the End of the Year 1504684 2.867
8 PRASANN VENKATARAMAN

a) At the Begining of the Year 0 0.000

b) Changes during the year

Date Reason

27/02/2015 Buy 385000 0.734 385000 0.734

06/03/2015 Buy 100000 0.191 485000 0.924

13/03/2015 Buy 47000 0.090 532000 1.014

c) At the End of the Year 532000 1.014
9 SAMRAT VYAPAAR PRIVATE LIMITED

a) At the Begining of the Year 1238385 2.359

b) Changes during the year [NO CHANGES DURING THE YEAR]

c) At the End of the Year 1238385 2.359
10 SANTOSH KUMAR KHEMKA

a) At the Begining of the Year 464061 0.884

b) Changes during the year

Date Reason

09/05/2014 Sell 8000 0.015 456061 0.869

23/05/2014 Sell 3500 0.007 452561 0.862

30/05/2014 Sell 2000 0.004 450561 0.858

06/06/2014 Sell 2000 0.004 448561 0.855

13/06/2014 Sell 1864 0.004 446697 0.851

11/07/2014 Sell 13000 0.025 433697 0.826

18/07/2014 Sell 3000 0.006 430697 0.821

25/07/2014 Sell 12997 0.025 417700 0.796

01/08/2014 Sell 14543 0.028 403157 0.768

08/08/2014 Sell 10690 0.020 392467 0.748

15/08/2014 Sell 4600 0.009 387867 0.739

05/09/2014 Sell 17167 0.033 370700 0.706

c) At the End of the Year 370700 0.706
11 SICOM LIMITED

a) At the Begining of the Year 0 0.000

b) Changes during the year

Date Reason

05/09/2014 Buy 415000 0.791 415000 0.791

12/09/2014 Buy 86265 0.164 501265 0.955

19/09/2014 Sell 143200 0.273 358065 0.682

30/09/2014 Sell 43900 0.084 314165 0.599

27/02/2015 Buy 1444255 2.752 1758420 3.350

06/03/2015 Sell 368300 0.702 1390120 2.648

c) At the End of the Year 1390120 2.648
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Sl Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of % of total No. of % of total
shares shares of shares shares of
the company the company

12 SONEPAT (INDIA) PRIVATE LIMITED

a) At the Begining of the Year 145500 0.277

b) Changes during the year

Date Reason

11/04/2014 Sell 20000 0.038 125500 0.239

18/04/2014 Buy 12000 0.023 137500 0.262

09/05/2014 Sell 10000 0.019 127500 0.243

23/05/2014 Buy 20000 0.038 147500 0.281

08/08/2014 Buy 5000 0.010 152500 0.291

15/08/2014 Buy 15000 0.029 167500 0.319

05/09/2014 Buy 25000 0.048 192500 0.367

12/09/2014 Buy 30000 0.057 222500 0.424

19/09/2014 Sell 15000 0.029 207500 0.395

10/10/2014 Sell 27500 0.052 180000 0.343

07/11/2014 Buy 42500 0.081 222500 0.424

28/11/2014 Buy 6500 0.012 229000 0.436

05/12/2014 Sell 10000 0.019 219000 0.417

09/01/2015 Buy 30000 0.057 249000 0.474

23/01/2015 Buy 55000 0.105 304000 0.579

30/01/2015 Buy 20000 0.038 324000 0.617

06/02/2015 Buy 25000 0.048 349000 0.665

13/02/2015 Buy 60000 0.114 409000 0.779

20/02/2015 Buy 100000 0.191 509000 0.970

06/03/2015 Buy 35000 0.067 544000 1.036

13/03/2015 Buy 30000 0.057 574000 1.094

20/03/2015 Sell 105000 0.200 469000 0.894

27/03/2015 Sell 30000 0.057 439000 0.836

31/03/2015 Buy 10000 0.019 449000 0.855

c) At the End of the Year 449000 0.855
13 THE MASTER TRUST BANK OF JAPAN LTD. A/C

a) At the Begining of the Year 671177 1.279

b) Changes during the year

Date Reason

23/05/2014 Sell 671177 1.279 0 0.000

c) At the End of the Year 0 0.000
14 TIMES PUBLISHING HOUSE LIMITED

a) At the Begining of the Year 0 0.000

b) Changes during the year

Date Reason

22/08/2014 Buy 400000 0.762 400000 0.762

c) At the End of the Year 400000 0.762
15 TRIBHOVANDAS VENDRAVAN

BROTHERS (PVT) LT

a) At the Begining of the Year 427044 0.814

b) Changes during the year [NO CHANGES DURING THE YEAR]

c) At the End of the Year 427044 0.814
16 VCM LTD MAURITIUS

a) At the Begining of the Year 1044479 1.990

b) Changes during the year

Date Reason

28/11/2014 Sell 1044479 1.990 0 0.000

c) At the End of the Year 0 0.000

TOTAL 9179862 17.489 8045701 15.329
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V) SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

Sl. Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of % of total No. of % of total
shares shares of shares shares of
the company the company

1 ARUN KUMAR JAGATRAMKA

a) At the Begining of the Year 1281151 2.441

b) Changes during the year [NO CHANGES DURING THE YEAR]

c) At the End of the Year 1281151 2.441
2 C NARASIMHAN

a) At the Begining of the Year 0 0.000

b) Changes during the year [NO CHANGES DURING THE YEAR]

c) At the End of the Year 0 0.000
3 GOPAL PRASAD DOKANIA

a) At the Begining of the Year 0 0.000

b) Changes during the year [NO CHANGES DURING THE YEAR]

c) At the End of the Year 0 0.000
4 KANNAN RAMDAS .

a) At the Begining of the Year 970 0.002

b) Changes during the year

Date Reason

18/04/2014 Sell 970 0.002 0.000

c) At the End of the Year 0 0.000
5 MAHENDRA KUMAR LOYALKA

a) At the Begining of the Year 3500 0.007

b) Changes during the year [NO CHANGES DURING THE YEAR]

c) At the time of cessation as director 3500 0.007
6 MONA JAGATRAMKA

a) At the Begining of the Year 585500 1.115

b) Changes during the year [NO CHANGES DURING THE YEAR]

c) At the End of the Year 585500 1.115
7 SANANGULY MURARI

a) At the Begining of the Year 0 0.000

b) Changes during the year [NO CHANGES DURING THE YEAR]

c) At the End of the Year 0 0.000
8 SISIR KUMAR MUKHERJEE

a) At the Begining of the Year 0 0.000

b) Changes during the year [NO CHANGES DURING THE YEAR]

c) At the End of the Year 0 0.000
9 SUBODH KUMAR AGARWAL

a) At the Begining of the Year 3500 0.007

b) Changes during the year [NO CHANGES DURING THE YEAR]

c) At the time of cessation as director 3500 0.007

TOTAL 1874621 8.867 4932667 9.398
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v

Vi

INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

(Rs. in Crores)

Secured Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits

Indebtness at the beginning of the financial year

i) Principal Amount 2,606.51 119.29 - 2,725.80

ii) Interest due but not paid 11.98 - - 11.98

iii) Interest accrued but not due 0.15 1.09 - 1.24

Total (i+ii+iii) 2,618.64 120.38 - 2,739.02

Change in Indebtedness during the financial year

Additions 318.49 7.02 - 325.51

Reduction (11.28) (1.09) - (12.37)

Net Change 307.21 5.93 - 313.14

Indebtedness at the end of the financial year

i) Principal Amount 2,885.94 125.18 - 3,011.12

i) Interest due but not paid 39.47 - - 39.47

iii) Interest accrued but not due 0.44 1.18 - 1.57

Total (i+ii+iii) 2,925.85 126.31 - 3,052.16

* Addition inclues Foreign Excahnge Fluctuation Rs. 9.98 crores on account of revaluation of Forex Loans.

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole time director and/or Manager:

Sl. Particulars of Remuneration Name of MD/

No WTD/Manager

1 Gross salary A KJAGATRAMKA Total (Rs.)
(a) Salary as per provisions contained in section 17(1) of 4704000 4704000

the Income Tax. 1961.
(b) Value of perquisites u/s 17(2) of the Income tax Act, 1961 3009972 3009972
(c ) Profits in lieu of salary under section 17(3) of 0 0
the Income Tax Act, 1961

2 Stock option 0 0

3 Sweat Equity 0 0

4 Commission 0 0
as % of profit
others (specify)

5 Others, please specify 0 0
Total (A) 7713972 7713972
Ceiling as per the Act Upto maximum of Rs. 60.00 lacs per annum

plus 0.01% of the effective capital in excess of
Rs. 250.00 crs.
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B. Remuneration to other directors:

Sl Particulars of Remuneration Name of the Directors Total
No Amount (Rs.)
1 Independent Directors G P DOKANIA S K MUKHERJEE M SANANGULY
(a) Fee for attending Board and 303372 466294 393260
Committee meetings
(b) Commission 0 0 0
(c ) Others, please specify 0 0
Total (1) 303372 466294 393260 1162926
2 Other Non Executive Directors MONA JAGATRAMKA C NARASIMHAN
(a) Fee for attending Board and 202248 202248
Committee meetings
(b) Commission 0 0
(c) Others, please specify. 0 0
Total (2) 202248 202248 404496
Total (B)=(1+2) 1567422
Total Managerial Remuneration (A + B) 9281394

Overall Ceiling as per the Act.

Upto a maximum of Rs. 1.00 lac per meeting of Board or Committee thereof per Directors

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

SI. No. Particulars of Remuneration Key Managerial Personnel
1 Gross Salary CEO Company CFO Total (Rs.)
Secretary
(a) Salary as per provisions contained 4704000 591020 6038867 11333887
in section 17(1) of the Income
Tax Act, 1961.
(b) Value of perquisites u/s 17(2) of the 3009972 30839 28400 3069211
Income Tax Act, 1961
(c) Profits in lieu of salary under 0 0 0 0
section 17(3) of the Income
Tax Act, 1961
2 Stock Option 0 0 0 0
3 Sweat Equity 0 0 0 0
4 Commission 0 0 0 0
as % of profit
others, specify
5 Others, please specify 0 0 0 0
Total 7713972 621859 6067267 14403098
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VIl PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES

Type Section of the Brief Details of Penalty/| Authority Appeall
Companies Act Description Punishment/ (RD/NCLT/Court) | made if any

Compounding (give details)
fees imposed

A. COMPANY

Penalty None

Punishment None

Compounding None

B. DIRECTORS

Penalty None

Punishment None

Compounding None

C. OTHER OFFICERS IN DEFAULT

Penalty None
Punishment None
Compounding None
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GUJARAT NRE COKE LIMITED

Annexure - F (contd.)
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GUJARAT NRE COKE LIMITED

Annexure - G

PARTICULARS OF EMPLOYEES

(Pursuant to Section 134 (3) (q) of the Companies Act, 2013 read with Rule 5(1) of the Company (Appointment and Remuneration of
Managerial Personnel) Rules, 2014)

Sl. | Requirements of Rule 5(1) Details

No.

| the ratio of the remuneration of each director to | Mr. Arun Kumar Jagatramka - 21.36
the medlafn rer:nt,llcperatl_orr ofth'e employees of the None of the other directors received any remuneration other than sitting
company for the financial year; fees during FY 2014-15

1l the percentage increase in remuneration of each | Director
dirgctor, Chief Financial Officer, Chief E)_(ecutiv_e Mr. Arun Kumar Jagatramka - 227.67%

Officer, Company Secretary or Manager, if any, in )

the financial year; Key Managerial Personnel
Mr. P R Kannan, CFO - 23.52%
Mr. Mukund Chandak, CS- Not Applicable as joined during the year under
review.

i the percentage increase in the median | 20.70%
remuneration of employees in the financial year;

\% the number of permanent employees on the rolls | 357 employees as on 31.03.2015
of company;

Vv the explanation on the relationship between | The average increase in remuneration of all employees was 27.68% for the
average increase in remuneration and company | year 2014-15 which was based on the Company's policy and individual's
performance; performance.

\ comparison of the remuneration of the Key | The increase in remuneration of the Chairman & Managing Director and
Managerial Personnel against the performance | the Chief Financial Officer was due to higher and additional
of the company; responsibilities taken up by them.

VIl | variations in_ the ma_rket capitalization of ?he Equity Shares As on As on % decrease
company, price earnings ratio as at the closing 31.03.2015 | 31.03.2014
date of the current financial year and previous - - — —
financial year and percentage increase over || Share price (Rs):
decrease in the market quotations of the shares | | NSE 5.20 8.60 39.53
of the company in comparison to the rate at which BSE 516 8.60 40.00
the company came out with the last public offer in .

: ) f . PE Ratio
case of listed companies, and in case of unlisted
companies, the variations in the net worth of the NSE -1.12 -0.96 -
company as at the close of the current financial BSE -1.11 -0.96 -
year and previous financial year; Market Capitalization
(Rs. In crs)
NSE 358.79 494.40 -
BSE 3